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FOREWORD

ADMINISTRATORS: Julius Feinstein, Cyril Alexander Jaffe and Sam Lieb Glazer

BENIFICIARIES:  Michele Glazer, Ella Glazer, Sam Lieb Glazer

A ‘Brief History on the exploration in the Tati District’ is a summary of mineral right succession since 1887 to date, which the principal owner, Bernard Glazer, acquired from The British South Africa Company in 1955. All rights and entitlements are still maintained by the administrators of his Estate to date. This report amplifies the continual dismemberment of the “Glazer Empire” after his passing away in 1984. Bernard Glazer appointed his oldest and trusted directors of his various companies locally and internationally as administrators, to ensure and perpetuate his vision, and by doing so protect his beneficiaries’ interests. Since his passing away the administrators, in conjunction with a cabalistic group of investors and corporate barons, have perpetuated an asset strip prior to the first distribution due to Michelle Glazer. Contrary to public opinion of mineral rights ownership in Southern Africa beginning with Cecil John Rhodes and the Charter Group of companies and the well publicised history of Anglo American / De Beers, Rio Tinto and Lonrho, there is the unpublished history of the Glazer Brothers. It is this extraordinary story that demonstrates a far more sinister and unbridled greed that casts long shadows that reach across the decades to darken the reputations of some of South Africa’s most eminent professional men. Bernard Glazer represented honour and integrity at the highest levels of local and international administrations and his privacy and sphere of influence represents the foundation of Southern African history. His courage began in the then Rhodesia as an early pioneer in the 1930’s as did his involvement with the Tati Goldfields in 1934 where men drank a bottle of Scotch per day to keep the malaria at bay. 

The Glazer Brothers acquired Tati Company Limited, The Bechuanaland Exploration Company and Read’s Drift Land Company, the cream of the British South Africa Companies, between 1953 and 1956, which included land and mineral rights. Also, controlling bids for Central Mining & Exploration Company (CME) – Rand Mines, the UK investment holding Company.  Evidence provided by the UK Commonwealth Office suggests a cession of Tati MR in 1959 to CME along with consolidation of Northern Lime on the Reads Drift property in the Northern Cape. Reads Drift retained the trading rights which later became the foundation for Anglo African Shipping (US). On the 26 July 1957, Glazers made a controlling bid for 51% of Lonhro, a commitment of 1.377 million pounds
Throughout the lifetime of Bernard Glazer, the modus oparandi was always to retain the mineral rights on any piece of land bought or sold. Thus at the time of his death in 1984, after various agreements made with Seretse Khama, the President of Botswana, and others renounced with various exploration companies, the main income stream and asset of Tati Company was and still is the ownership of the mineral rights or co- development in the Tati Concession. It is clear from the Geological Survey Reports, that various mining companies (Anglo, De Beers, Falconbridge, Phelps Dodge etc.) continued exploration work on land where mineral rights are owned by Bernard Glazer’s group of companies, of which he was a majority shareholder. The mining potential is well recorded in the Geological Survey Reports to include World Bank surveys in 1969. Tati Company never submitted details of their exploration findings to the Survey. In order to mine successfully the necessary infrastructure (water, roads, communication) is essential. Bernard Glazer facilitated these developments on his land, with various agreements with the Botswana Government in the early 70’s.

During the mid 60’s Bernard Glazer incorporated the Tati Territory Exploration Company (TTE) Limited with Benny Struck a minority shareholder where the mineral area had been split in half. In February 1970 Bernard Glazer signed an agreement with Sir Seretse Khama on behalf of Bechuanaland Mining & Exploration Company (BEC) and Tati Company which remains the foundation agreement for the development of Botswana minerals.
The relevance being the Tati Concession embracing an area of 1,300,000 acres acquired from Lobengula in 1887 to James Fairbairn and Samuel Edwards who, in 1888 formed the Tati Concession Mining & Exploration Company under the laws of the Cape Colony. Also, BEC had rights dating back to 16 May 1888 in an Agreement of Purchase dating back to 16 May 1888 with La Caisse des Mines for the Bamangwato Concession from Khama. In terms of a later agreement dated 5 September 1922 Tati Co sold to BEC 260 000 acres in exchange for a reduction of shares in exchange for BEC holding in Tati Co (400 000-86 666=313 334).
Please note: The 1888 Agreement with BEC & Caisse Des Mines (French)  and Societe Generale. In June 2007, Societe Generale is the principal financier with Bank Paribas consortium for the Norlisk bid for LionOre of $7B June 2007. Xstrata competing bid for LionOre followed the Falconbridge acquisition in 2006 with Credit Suisse. The relevance of the later is Bernard Glazer custodial account maintained for securities  acquired from Bechuanaland Mining & Exploration Co holdings in 1955.
 Specific mineral areas identified then in this agreement included the 12 mineral areas sold to the sister company of Tati namely Tati Territory Exploration Company where the relationship with Benny Struck had collapsed. Surface rights sold in the 1970 agreement with Khama provided for the retention of all mineral rights in favor of Tati. A certificate of mineral rights dated 30 December 1971 in favour of Tati Co for the remaining extent of Tati Concession (Mineral Rights NO 94) and specifically 12 mineral areas was issued subject to mineral rights No.19/71. The State Title to these areas was subject to the original Deed of Transfer 159 dated 8 March 1916 of the Tati Concessions and further subject to the provisions of the Tati Concessions Land Proclamation, Chapter 112 (Proclamation 2 of 1911) of the Laws of Botswana. Also, the British South Africa (BSA) Charter remained in force, the last amendment being 1969.

  What in effect transpired, Benny Struck (TTE) had been replaced by Anglo via a subsidiary Sedge Botswana and Tati Company granted the Company various Notarial Cessions of Mineral Rights on land owned by the Company. On the 21 June 1974 Tati Co formerly abandoned the mineral rights of these 12 mineral areas in favor of TTE and 4 days later TTE formerly abandoned the same cession. Both abandonment’s were subject to “tax exemptions” from Botswana Government. TTE abandonment of mineral rights did not revert back to Government which remained with Tati Co. Discussions were held with Government and Anglo to find an acceptable company to manage various areas with the Government retaining no less than 15% interest and TTE interest was retained through a separate entity.
 The last financials of Tati Territory Exploration filed with the Registrar was in 1983 and struck off the register 1985. On 9 September 1987, the “Map Nora Development Agreement” followed between The Republic of Botswana and Shashe Mine (Pty) Ltd (Shashe), Falconbridge Explorations (Botswana) (Pty) Ltd (FEB), Falconbridge Gold Mines (Pty) Ltd (FGM), Phelps Dodge Of Africa Ltd (FGM) and Phelps Dodge Of Botswana (Pty) Ltd (PDB) and mining lease 87/3 was issued to Shashe in terms of the Map Nora Project. All right, title, interest and obligations of FEB in the Joint Venture Agreement (JVA) were assigned to FGM on 4 September 1987 and all right, title, interest and obligations of PDA in the JVA were ceded to PDB by agreement of cession dated 23 January 1987. In the event of conflict with other parties under the Map Nora Development, such conflict shall be resolved by FGM and PDB as they deem fit.

Bernard Glazer’s shareholding was held by a nominee company namely Glasco Company, which his son, Sam Glazer, filed his directorship of the Company with Tati-Gallic after his passing.  It is the only reference available for Glasco Company, as no mention is made in the First Liquidation Disbursement provided by the administrators to Michele Glazer’s representatives in 1995. 

How did the interests of Tati Territory Exploration Company ended up with Sam Glazer. Brian Watson (forensic) eludes in his various discoveries that the administrators were trading for their own account under the auspices of the Glazer Will Trust.
The following companies were registered to affect the above JVA with Falconbridge and Phelps Dodge as follows;
1. Shashe Mines (Pty) Ltd Co. No 87/33 (Botswana)

22 January 1987 Certificate of Incorporation. On 17 June 1992 Sam Glazer (jnr) advised the Agreement dated 23 September 1987 with Shashe was amended 19 January 1989 to include Bullion (Pty) Ltd as the new domicile for the referenced agreement.
 Shashe Holdings (Pty) Ltd was incorporated 11 August 1992
 For complete Interlocking interests please see summary.
Mining & Development (Botswana) (Pty) LTD incorporated 27 October 1981 changed its name to Monarch Goldfields Botswana (Pty) Ltd 10 Jan 1995, Company No.3565 with Mining Lease 89/2
Francis Prospecting (Pty) Ltd: Co. No. 94/1009

Bullion (Pty) Ltd & Bullion Holdings (Pty) Ltd
(Bullion acquired 85% interest in Shashe. See 17 Feb 1992 Shashe summary and Northern Ranching Company (Pty) Ltd)
2. Gold Fields Botswana (Pty) Ltd
(Subscriber Hermanus Christoffel Du Plessis- Glazer employee)
12 September 1983 Certificate of Incorporation. A Glazer company with 10% shares issued to Gold Fields Mining & Development (Pty) Ltd and balance to Minu Nominees Ltd also registered as a Botswana Company.
3. Phelps Doge of Botswana (Pty) Ltd Co. No 87/34
31 December1986 Articles of Association. On 5 May 2000 the name was changed to Somerset Gold (Pty) Ltd.
During 1987 Morex and Falconbridge/ Phelps Dodge were granted mining leases over the Rainbow and Map Nora gold mines. New licenses were issued to Falconbridge to the north and east of Map Nora; to Morex over the New Zealand and Blue Jacket Mines; and to Phelps dodge over an area that included the Prospect Mine
      4.  Tati Gallic (Pty) Ltd 

           13 December 1988 Certificate of Incorporation. A Glazer Company 

     5.  Debridge Exploration Company. (Pty) Ltd
(Subscriber Hermanus Christoffel Du Plessis- Glazer employee)
25 April 1985 Certificate of Incorporation
De Beers Consolidated Mines Limited and Falconbridge (Botswana) Pty Ltd other than the area known as Gope 25. Please see interlocking directorships in summary.

 Note: Debridge Exploration (UK) Company No. 01174446 Dissolved 28 September 1999  
6. Tati Nickel Mining Company (Pty) Ltd – Co No : 88/619
1985 Francistown Mining and Exploration Company (FME) was formed to develop Selkirk and Phoenix nickel & Copper deposits pursuant to a mining lease granted by Government for a period of 25 years, commencing 29 November 1988. 
Centametall has a custom smelting contract with Bamangwato Concessions Ltd, which is an integrated nickel and copper mining, concentration and operation which is owned by Anglo American (33%), Botswana Government (33%) and the general public (34%).
20 June 1988 Certificate of Incorporation of Tati Nickel Mining Company Ltd.

Total Shareholding of 3000 pula with FME 782, Lexan Trading (Anglo) 816 + 2 secretarial to total 1600 issued 8 February 1989 (1400?) In May of 1996 a reverse listing of FME into a Canadian shelf company Liberian Ore established 1958 became LionOre.
LionOre held 41.65% of Tati Nickel, Anglo 43.35% and Botswana Gov. 15%.In 2002, LionOre acquired Anglo 43.35% to total 85% and as part of acquisition an equity interest in Bamangwato Concessions Limited (BCL) for a cash consideration of $2. The equity interest is comprised of 7.5% direct interest in BCL and a 23.5% interest in Botswana RST Limited, a holding company whose main asset is an 85% interest in BCL.
Conclusion Acquisition of LionOre by Xstrata & Norlisk- Current June 07
         (Currently under construction)

7.      Sam Estates Land Company (Pty) Ltd. Co. No 88/468 (Botswana)

         Sam Estates Holdings (Pty) Ltd           Co. No 88/452 (Botswana)
         (Subscriber Hermanus Christoffel Du Plessis- Glazer employee)
        In 1988 the assets of Bechuanaland Mining & Exploration Company include the 
        Bamangwato Concession Agreement 1888 from Khama was transferred to Tati Co for $2.

        The 260 000 acres acquired from Tati Co 5 September 1922 is referenced below.
1 March 1957
Certificate of Registered Title In favour of THE BECHUANALAND EXPLORATION COMPANY LIMITED:
 Title Deed No. 2055

5 Sept. 1922
Deed of Transfer Passed in Favour of the BECHUANALAND EXPLORATION CO. LIMITED by TATI COMPANY LIMITED. This transfer was affected as a result of insider trading by the Administrators of the Glazer Will Trust with the following Title Deed to affect the same with Tati Nickel.
 Title Deed:
767/88


Description


Title Deed No.

Date


Portion 1 of Farm 77NQ

24/62


25 April 1962


Portion 2 of Farm 77NQ

2055


1 March 1957


Portion 6 of Farm 77NQ

2055


1 March 1957


Remaining Extent Farm 77NQ
444


4 April 1927

Subject To:
All properties are subject to conditions referred to in Deed No.159 dated 8 March 1916.Notarial Deed of Abandonment of Mineral Rights No. 32/74 dated 21 June 1974 (i.e. Cession in favour of Tati Territory Exploration Co. )
                      (Tati Co abandonment of Mineral Rights in favour of Tati Territory Exploration Co


           Removal of Reservation of Trading Rights (Tati Company Ltd.) Act. No.26 /79.
                     LionOre acquired there interest for the same $2
8 Francis Prospecting (Pty) Ltd NO.94/1009
    5 July 1994 Certificate of Incorporation 

    9 September 1999 Change of Name to Gallery Gold Botswana (Pty) Ltd

     Directors interlocking interests: Monarch Goldfields Botswana
                                                  Shashe Holdings
                                                  Shashe Mines

                                                 Francis Prospecting

September 2002: Gallery held mineral rights to some 1825 square Kilometers of greenstone terrain with partially overlapping diamond rights covering an additional 1773  square kilometers. The majority of mineral rights (94.4%), including those tenements covering the Mupane and Tekwane prospects and all the diamond rights are wholly owned by Gallery Gold.
The establishment of Gallery Gold consolidated Title to those areas excluded in the cession of 12 mineral areas ceded to Tati Territory Exploration Company. Exploration also included Shashe Mining Lease (85% Gallery) and Golden Eagle and Map Nora defined by Phelps Dodge in the late 1980`s. The consolidated management company Lion Selection Group facilitated by America South Africa or ASA Ltd is consistent with Anglo management of Glazer property.
 Principal shareholders include CDC Capital Partners (Commonwealth Development Corp), Comafin (Zimbabwe), Investec Bank, Proparco (French), First Rand Bank and European Investment Bank through African Lion Limited (AFL Management Ltd) Mauritius to include various subsidiaries such as AfrOre, Albidon, Copperbelt Selection NL, East African Gold Mines Ltd. Equinox Resources Ltd, Gallery Gold Ltd, LionOre Australia Pty Ltd, Namibian Mineral Corporation, Red Back Mining NL and Spinifex Gold Ltd.  Macquarie Bank Limited (former Hill Samuel 1970`s) is also principal financier and the reciprocal bank for ABSA
TATI NON DISCLOSURE

1974 The Tati Concessions Land (Amendment) Act, 1970

Title Deed 223/71 dated 30th December 1971

Certificate of Registered State Title (in respect of the under mentioned farms purchased from the Tati Company Limited)

	FARMS
	ORIGINAL TITLE DEED NO.
	MINERAL RIGHTS CERT. NO.

	38 NQ
	R.T NO. 2063 1/3/1957
	19/71

	39 NQ
	R.T NO. 2063 1/3/1957
	19/71

	49 NQ
	R.T NO. 2063 1/3/1957
	19/71

	50 NQ
	R.T NO. 2063 1/3/1957
	19/71

	51 NQ
	R.T NO. 2063 1/3/1957
	19/71

	52 NQ
	R.T NO. 112/70 17/7/1970
	19/71

	74 NQ
	R.T NO. 11/70 17/7/1970
	19/71

	44 OQ
	R.T NO. 2093 29/5/1957
	19/71

	51 OQ
	R.T NO. 2096 29/5/1957
	19/71

	54 OQ
	R.T NO. 2093 29/5/1957
	19/71

	64 OQ
	R.T NO. 2116 22/8/1957
	19/71

	65 OQ
	R.T NO. 2116 22/8/1957
	19/71

	70 OQ
	R.T NO. 2060 1/3/1957
	19/71

	71 OQ
	R.T NO. 2116 22/8/1957
	19/71

	72 OQ
	R.T NO. 2093 29/5/1957
	19/71

	73 OQ
	R.T NO. 2060 1/3/1957
	19/71

	74 OQ
	R.T NO. 2093 29/5/1957
	19/71

	75 OQ
	R.T NO. 22/62 25/4/1962
	19/71

	86 OQ
	R.T NO. 22/62 25/4/1962
	19/71

	95 OQ
	R.T NO. 22/62 25/4/1962
	19/71

	58 OQ
	D.T NO. 159 8/3/1916
	19/71

	57 NQ
	D.T NO. 159 8/3/1916
	19/71

	58 NQ
	D.T NO. 159 8/3/1916
	19/71

	67 NQ
	D.T NO. 159 8/3/1916
	19/71


· Each such farm as aforesaid, is further subject to the provisions of the Tati Concessions Land Proclamation, Chapter 112 (Proclamation 2 of 1911) of the Laws of Botswana.

· This Certificate of Registered State Title is issued subject to Certificate of Rights to Minerals No. 19/71 dated 30th December 1971 in favor of Tati.

21 June 1974
Notarial Deed of Abandonment of Mineral Rights: Tati Company Limited 32/74

D. By Deed of Transfer No. 159/1916 dated 8th March 1916, Tati Co. became the registered owner of all the land in the north east and Francistown Districts and by virtue thereof, all rights to minerals under that land; and

E. Since the date of transfer aforesaid, Tati Co. has disposed of certain mineral rights in respect of twelve areas in the north east and Francistown Districts to Tati Territory Exploration Company Limited (TTE) and has transferred such mineral rights by twelve cessions, the particulars of which will be set out hereafter in this deed; and

G.  Tati Co. now desires to abandon all its rights to minerals under the land in the northeast and Francistown Districts, excluding, however, the ceded mineral rights aforesaid.
1. The Appeared on behalf of his principal, Tati Company, declared that Tati Company hereby irrevocably abandons all its rights to minerals of which Tati is still the registered owner in respect of all the land in the North-East and Francistown Districts, excluding the ceded mineral rights aforesaid, more fully described in Annexure “A” hereto. 

2. The Appeared, on behalf of his Principal, Tati Company, declared that neither Tati Company nor any other person is to give or to receive any consideration in respect of the abandonment by Tati Company of the rights aforementioned, save that the Government of the Republic of Botswana is to abandon any right it might have against Tati Company to claim payment of Mineral Rights Tax in respect of the period from the date of commencement of the Mineral Rights Tax to 30 June 1974.

Note:

Ref. CAJ/AC 22.4.1974 

25 June 1974    Notarial Deed of Abandonment of Mineral Rights: Tati Territory Expl.Co
33/74               

                       The CESSION of 12 Mineral Areas from Tati are abandoned. TTE is exempt from Mineral Rights Tax from 1 July 1973. There is no mention in the Deed of Abandonment of MR  reverting  back to Botswana Government. NB

	Mineral Area
	Notarial Deed of Cession

Mineral Rights by Tati Co.

In favour of T.T.E
	Area covered by mineral

Area i.e. farms/plots/lots
	By virtue of Cert. Of

Rights to Minerals 

No.
	Acres 

Covered by

Min. area

	1 NQ
	149
	To be advised
	
	

	
	
	
	
	

	2 NQ
	150
	To be advised
	
	

	
	
	
	
	

	3 NQ
	No. 151(a)
	Portion 23 / Farm 77NQ
	No. 80
	2116.5115

	
	
	Portion 24 / Farm 77NQ
	No. 81
	

	
	
	
	
	

	4 NQ
	153
	To be advised
	
	

	
	
	
	
	

	5 NQ
	16/69
	Portion 23 / Farm 77NQ
	No. 80
	3357.6874

	
	
	Portion 25 / Farm 77NQ
	Cession No. 151
	

	
	
	Portion 25 / Farm 77NQ
	Cession No. 151
	

	
	
	
	
	

	6 NQ
	7/69
	Farm 50NQ
	No. 77
	2342.7960

	
	
	Farm 39NQ
	
	

	
	
	
	
	

	7 NQ
	8/69
	Farm 53NQ
	No. 87
	7701.2186

	
	
	Farm 72NQ
	No. 91
	

	
	
	Farm 73NQ
	No. 78
	

	
	
	Farm 75NQ
	No. 79
	

	
	
	
	
	

	8 NQ
	8/70
	Farm 63NQ
	No. 90
	2995.7125

	
	
	Farm 64NQ
	D.T 159
	

	
	
	Farm 71NQ
	D.T 159
	

	
	
	Farm 72NQ
	No. 91
	

	
	
	
	
	

	9 NQ
	9/70
	Lot 912 Francistown
	No. 73
	4928.0680

	
	
	Lot 915 Francistown
	No. 74
	

	
	
	Lot 917 Francistown
	2/70
	

	
	
	Farm 26NQ
	D.T 134/60
	

	
	
	Farm 35NQ
	D.T 1926
	

	
	
	Lot 1 Francistown
	D.T 1412
	

	
	
	Lot 905 Francistown
	D.T 10/65
	

	
	
	Lot 906 Francistown
	D.T 57/62
	

	
	
	Lot 913 Francistown
	D.T 2299
	

	
	
	Lot 914 Francistown
	D.T 2299
	

	
	
	Lot 916 Francistown
	D.T 26/61
	

	
	
	Lot 918 Francistown
	D.T 160/69
	

	
	
	Lot 899 Francistown
	D.T 98/60
	

	
	
	Railway Strip 9OQ
	D.T 82
	

	
	
	Farm Lady Mary 45NQ
	D.T 1076 + 1077
	

	
	
	Lady Mary Annex 42NQ
	D.T 1076 + 1077
	

	
	
	Rem. Extent Farm 46NQ
	D.T 1076 + 1077
	

	
	
	Lot 900 Francistown
	D.T 2256
	

	
	
	Lot 901 Francistown
	D.T 2256
	

	
	
	Lot 907 Francistown
	D.T. 159
	

	
	
	Lot 908 Francistown
	D.T. 159
	

	
	
	Lot 910 Francistown
	D.T. 159
	

	
	
	Lot 911 Francistown
	D.T. 159
	

	
	
	Lot 898 Francistown
	D.T. 159
	

	
	
	Rem. Extent T/Conc.
	D.T. 159
	

	
	
	
	
	

	10 NQ
	10/70
	Farm 52NQ
	No. 94
	2534.8642

	
	
	Farm 74NQ
	No. 94
	

	Mineral  Area
	Notarial Deed of Cession

Mineral Rights by Tati Co.

In favour of T.T.E
	Area covered by mineral

Area i.e. farms/plots/lots
	By virtue of Cert. Of

Rights to Minerals 

No.
	Acres 

Covered by

Min. area

	10 NQ
	10/70
	Portion 20 / Farm 77NQ
	No. 94
	

	
	
	
	
	

	11 NQ
	M.A 3/71
	To be advised
	
	

	
	
	
	
	

	12 NQ
	6/70
	Portion 27 / Farm 77NQ
	D.T 12/69
	3.8976

	
	
	
	
	


NOTE: None of the above Mineral Areas were not disclosed to Michele Glazer.

LionOre & Tati Nickel Mineral area 7 and farms 73 &75 NQ

The following Companies prospected on the above-mentioned mineral areas.
Areas held under Prospecting Licences and Mining Leases: Northeast District

	Year
	Company
	Type of Lease/Licence
	Valid Until

	1980
	Falconbridge Exploration (Bots)
	Prospecting Licence 25/79
	

	
	
	
	

	1983
	Falconbridge Exploration (Bots)
	Prospecting Licence 1/78
	31/1/84

	
	N.M. Michaelides & Partners
	Prospecting Licence 4/81
	31/3/83

	
	Masego Mining Company
	Prospecting Licence 11/81
	31/7/83

	
	Michaelides, Edds & Partners
	Prospecting Licence 12/81
	31/8/83

	
	Golden Sands (Pty) Ltd.
	Prospecting Licence 1/82
	30/9/83

	
	Gauta Goldfields (Pty) Ltd.
	Prospecting Licence 3/82
	18/4/83

	
	Abram Jacobus Dreyer
	Prospecting Licence 6/82
	4/7/83

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/86

	
	Rainbow Mines Sands (Pty) Ltd.
	Mining Lease 81/2
	31/5/86

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/86

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	14/10/86

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 82/1
	5/2/87

	
	
	
	

	1984
	Falconbridge Exploration (Bots)
	Prospecting Licence 1/78
	31/1/84

	
	Michaelides, Edds & Partners
	Prospecting Licence 12/81
	ML applied for

	
	Gauta Goldfields (Pty) Ltd.
	Prospecting Licence 3/82
	ML applied for

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/86

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/86

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	14/10/86

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 82/1
	5/2/87

	
	Gauta Goldfields
	Mining Lease 83/1
	17/8/88

	
	
	
	

	1985
	Falconbridge Exploration (Bots)
	Prospecting Licence 23/84
	31/7/86

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 24/84
	31/7/86

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 25/84
	31/7/87

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 26/84
	31/7/87

	
	Mining & Development (Bots) (Pty) Ltd.
	Prospecting Licence 2/85
	28/2/87

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/86

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/86

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	14/10/86

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 82/1
	5/2/87

	
	Gauta Goldfields
	Mining Lease 83/1
	17/8/88

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 84/1
	30/1/89


	Year
	Company
	Type of Lease/Licence
	Valid Until

	1988
	Falconbridge Exploration (Bots)
	Prospecting Licence 24/84
	31/7/89

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 25/84
	31/7/89

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 26/84
	31/7/89

	
	Mining and Development (Bots) Pty Ltd.
	Prospecting Licence 2/85
	Applied Renewal

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 3/86
	31/12/88

	
	Metore (Pty) Ltd.
	Prospecting Licence 23/86
	31/12/88

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 2/87
	28/2/90

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 5/87
	28/2/89

	
	Phelps Dodge (Bots) (Pty) Ltd.
	Prospecting Licence 62/87
	30/9/90

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/91

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/91

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	14/4/88

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 84/1
	30/1/89

	
	Quarries of Botswana
	Mining Lease 85/1R
	2/9/95

	
	Morex Botswana
	Mining Lease 87/2
	31/5/97

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	
	
	

	1989
	Falconbridge Exploration (Bots)
	Prospecting Licence 24/84
	31/7/89

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 25/84
	31/7/89

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 3/86
	Applied Renewal

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 2/87
	28/2/90

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 5/87
	28/2/89

	
	Phelps Dodge (Botswana) (Pty) Ltd.
	Prospecting Licence 62/87
	30/9/90

	
	Seltrust Botswana Exploration
	Prospecting Licence 72/87
	30/11/89

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Prospecting Licence 24/88
	31/1/89

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 28/88
	30/4/91

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 29/88
	30/4/91

	
	Mining & Development (Bots) (Pty) Ltd.
	Prospecting Licence 2/85
	28/2/87

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/91

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/91

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	14/10/89

	
	Mineral Holdings  (Bots) (Pty) Ltd.
	Mining Lease 84/1
	30/1/89

	
	Quarries of Botswana (Pty) Ltd.
	Mining Lease 85/1R
	2/9/95

	
	Morex Botswana (Pty) Ltd.
	Mining Lease 87/2
	31/5/97

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	7/7/93

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	
	
	

	1990
	Falconbridge Exploration (Bots)
	Prospecting Licence 24/84
	31/7/91

	
	Mining and Development (Bots) (Pty) Ltd.
	Prospecting Licence 2/85
	ML Applied

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 3/86
	31/12/90

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 2/87
	28/2/90

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 5/87
	28/2/91

	
	Phelps Dodge (Botswana) (Pty) Ltd.
	Prospecting Licence 62/87
	30/9/90

	
	Seltrust Botswana Exploration (Pty) Ltd.
	Prospecting Licence 72/87
	30/11/91

	
	Mineral Holdings (Botswana) (Pty) Ltd.
	Prospecting Licence 24/88
	ML Applied

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 28/88
	30/4/91

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 29/88
	30/4/91

	
	Cominco Resources (Botswana) (Pty) Ltd.
	Prospecting Licence 48/89
	31/5/92

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 65/89
	31/10/92

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/91

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/91

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	Applied Renewal

	
	Mineral Holdings  (Bots) (Pty) Ltd.
	Mining Lease 84/1
	30/1/89

	
	Quarries of Botswana (Pty) Ltd.
	Mining Lease 85/1R
	2/9/95

	Year
	Company
	Type of Lease/Licence
	Valid Until

	1990
	Morex Botswana (Pty) Ltd.
	Mining Lease 87/2
	31/5/97

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	7/7/93

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	Morex Botswana (Pty) Ltd.
	Mining Lease 89/1
	11/5/94

	
	
	
	

	1991
	Falconbridge Exploration (Bots)
	Prospecting Licence 24/84
	31/7/91

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 3/86
	Applied Renewal

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 2/87
	31/1/92

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 5/87
	Applied Renewal

	
	Phelps Dodge (Botswana) (Pty) Ltd.
	Prospecting Licence 62/87
	30/9/90

	
	Tinto Botswana Exploration (Pty) Ltd.

(Took over P.L fm Seltrust – See 1990)
	Prospecting Licence 72/87
	30/11/91

	
	Granite Quarries
	Prospecting Licence 17/89R
	28/02/92

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 65/89
	31/10/92

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 82/89
	30/11/92

	
	Bostilica (Pty) Ltd.
	Prospecting Licence 10/90R
	31/3/92

	
	Bostilica (Pty) Ltd.
	Prospecting Licence 11/90R
	31/3/92

	
	Kudu Mining Company (Pty) Ltd.
	Prospecting Licence 13/90
	31/8/91

	
	Kudu Mining Company (Pty) Ltd.
	Prospecting Licence 14/90
	31/8/91

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 13/91
	30/5/94

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	30/11/91

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/91

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	Applied Renewal

	
	Mineral Holdings  (Bots) (Pty) Ltd.
	Mining Lease 84/1
	30/1/89

	
	Quarries of Botswana (Pty) Ltd.
	Mining Lease 85/1R
	2/9/95

	
	Morex Botswana (Pty) Ltd.
	Mining Lease 87/2
	31/5/97

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	7/7/93

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	Morex Botswana (Pty) Ltd.
	Mining Lease 89/1
	11/5/94

	
	Mining and Development Botswana
	Mining Lease 89/2
	19/12/96

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 90/2
	28/12/95

	
	
	
	

	1992
	Sigmor Mines (Pty) Ltd

(Took over fm Falconbridge – See 1991)
	Prospecting Licence 24/84
	31/7/93

	
	Gold Fields Botswana (Pty) Ltd.
	Prospecting Licence 3/86
	Applied Renewal

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 2/87
	31/1/92

	
	Morex Botswana (Pty) Ltd.
	Prospecting Licence 5/87
	Applied Surrender

	
	Phelps Dodge (Botswana) (Pty) Ltd.
	Prospecting Licence 62/87
	30/9/90

	
	Sigmor Mines (Pty) Ltd.

(Took over Tinto Botswana Exploration (Pty) Ltd.
	Prospecting Licence 72/87
	Applied Renewal

	
	Granite Quarries
	Prospecting Licence 17/89R
	28/02/92

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 65/89
	31/10/92

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 82/89
	30/11/92

	
	Bostilica (Pty) Ltd.
	Prospecting Licence 10/90R
	31/3/92

	
	Bostilica (Pty) Ltd.
	Prospecting Licence 11/90R
	31/3/92

	
	Kudu Mining Company (Pty) Ltd.
	Prospecting Licence 13/90
	31/8/91

	
	Kudu Mining Company (Pty) Ltd.
	Prospecting Licence 14/90
	31/8/91

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 13/91
	30/5/94

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 28/91
	30/9/94

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	Applied Renewal

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/96

	
	Golden Sands (Pty) Ltd.
	Mining Lease 81/4
	Applied Renewal

	
	Mineral Holdings  (Bots) (Pty) Ltd.
	Mining Lease 84/1
	30/6/92

	
	Quarries of Botswana (Pty) Ltd.
	Mining Lease 85/1R
	2/9/95

	Year
	Company
	Type of Lease/Licence
	Valid Until

	
	Morex Botswana (Pty) Ltd.
	Mining Lease 87/2
	31/5/97

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	7/7/93

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	Morex Botswana (Pty) Ltd.
	Mining Lease 89/1
	11/5/94

	
	Mining and Development Botswana
	Mining Lease 89/2
	19/12/96

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 90/2
	28/12/95

	
	
	
	

	1995
	Sigmor Mines (Pty) Ltd. 
	Prospecting Licence 24/84
	31/7/94

	
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 65/89
	30/6/96

	
	Botsilica (Pty) Ltd.
	Prospecting Licence 10/90R
	Applied Renewal

	
	Botsilica (Pty) Ltd.
	Prospecting Licence 11/90R
	Applied Renewal

	
	Kudu Mining Co. (Pty) Ltd.
	Prospecting Licence 13/90
	Applied Renewal

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 13/91
	31/5/96

	
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 36/91
	31/3/95

	
	Bateleur Mining and Exploration (Pty) Ltd.
	Prospecting Licence 95/93
	31/3/96

	
	Botswana Development Corporation
	Prospecting Licence 114/93
	31/7/96

	
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 113/94
	31/8/97

	
	De Beers Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 155/94
	30/11/97

	
	De Beers Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 156/94
	30/11/97

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	31/5/96

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/96

	
	Quarries of Botswana (Pty) Ltd.
	Mining Lease 85/1R
	2/9/95

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	7/7/93

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	Mining and Development Botswana
	Mining Lease 89/2
	19/12/96

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 90/2
	28/12/95

	
	Kudu Mining Co (Pty) Ltd.
	Mining Lease 94/1
	

	
	Sigmor Mines (Pty) Ltd.
	Mining Lease 94/2
	

	
	
	
	

	1996
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 65/89
	30/6/96

	
	Botsilica (Pty) Ltd.
	Prospecting Licence 10/90R
	Applied Renewal

	
	Botsilica (Pty) Ltd.
	Prospecting Licence 11/90R
	Applied Renewal

	
	Kudu Mining Co. (Pty) Ltd.
	Prospecting Licence 13/90
	Applied Renewal

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 13/91
	31/5/96

	
	Bateleur Mining and Exploration (Pty) Ltd.
	Prospecting Licence 95/93
	31/3/96

	
	Botswana Development Corporation
	Prospecting Licence 114/93
	31/7/96

	
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 113/94
	31/8/97

	
	De Beers Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 155/94
	30/11/97

	
	De Beers Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 156/94
	30/11/97

	
	Francis Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 86/95
	31/10/98

	
	Shamrock (Pty) Ltd.
	Mining Lease 81/1
	31/5/96

	
	Masego Mining Co. (Pty) Ltd.
	Mining Lease 81/3
	31/5/96

	
	Quarries of Botswana (Pty) Ltd.
	Mining Lease 85/1R
	2/9/95

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	7/7/98

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	Mining and Development Botswana
	Mining Lease 89/2
	19/12/96

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 90/2
	28/12/95

	
	Kudu Mining Co (Pty) Ltd.
	Mining Lease 94/1
	15/6/99

	
	Sigmor Mines (Pty) Ltd.
	Mining Lease 94/2
	16/11/01

	
	Tati Nickel Mining Company
	Mining Lease 94/1B
	16/1/97

	
	Top Drawer
	Mining Lease 94/3R
	31/10/04

	
	
	
	

	Year
	Company
	Type of Lease/Licence
	Valid Until

	1997
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 65/89
	30/6/98

	
	Bateleur Mining and Exploration (Pty) Ltd.
	Prospecting Licence 95/93
	31/3/96

	
	Falconbridge Exploration (Bots)
	Prospecting Licence 96/96
	31/4/98

	
	Sigmor Mines (Pty) Ltd.
	Prospecting Licence 113/94
	31/8/97

	
	Mining and Development (Pty) Ltd.
	Prospecting Licence 126/94
	30/9/98

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Prospecting Licence 140/94
	31/10/97 m.n

	
	Kudu Mining Company (Pty) Ltd.
	Prospecting Licence 148/94
	30/11/97 m.n

	
	Caledonia Mining Corporation
	Prospecting Licence 152/94
	30/11/97

	
	De Beers Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 155/94
	30/11/97

	
	De Beers Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 156/94
	30/11/97

	
	Francis Prospecting Botswana (Pty) Ltd.
	Prospecting Licence 86/95
	31/10/98

	
	De Beers Mining Company
	Mining Lease 81/3
	21/8/04

	
	Mineral Holdings (Botswana) (Pty) Ltd.
	Mining Lease 85/1R
	28/12/95

	
	Shashe Mines (Pty) Ltd.
	Mining Lease 87/3
	8/9/12

	
	Metore (Pty) Ltd.
	Mining Lease 88/1
	14/4/03

	
	Tati Nickel Mining Company
	Mining Lease 88/2
	28/11/13

	
	Mining and Development Botswana
	Mining Lease 89/2B
	19/12/96

	
	Mineral Holdings (Bots) (Pty) Ltd.
	Mining Lease 90/2
	28/12/95

	
	Kudu Mining Co (Pty) Ltd.
	Mining Lease 94/1
	15/6/99

	
	Sigmor Mines (Pty) Ltd.
	Mining Lease 94/2
	16/11/01

	
	Tati Nickel Mining Company
	Mining Lease 94/1B
	16/1/97

	
	Top Drawer
	Mining Lease 94/3R
	31/10/04


Evaluation and Schedule of the Bernard Glazer Will Trust Property Portfolio 18 November 1994

Special Note:
Some of the properties has since been sold / transferred / donated/ ceded. Land described in red was not part of the 1994 evaluation.

	DESCRIPTION
	AREA HA
	1994 VALUE
	SOLD TO
	DATE
	VALUE
	REFERENCE

	A. FARMS
	
	
	
	
	
	

	1. Bosoli Ranch 
	
	
	
	
	
	

	Farm 6 NQ
	14 259.3110
	1 639 821
	
	
	
	

	Farm 29 NQ
	4 010.4656
	   461 204
	
	
	
	

	Farm 32 NQ
	4 633.0256
	   532 798
	
	
	
	

	2. Lady Mary Ranch
	
	
	
	
	
	

	Farm 42 NQ (Rem)
	663.1342
	   597 351
	
	
	
	Title Deed 1077

	Farm 45 NQ (Rem)
	882.2478
	   332 337
	
	
	
	Title Deed 1077

	Farm 45 NQ (Ptn 1)
	40.4661
	
	
	
	
	Con. Title 116/85

	Farm 46 NQ (Rem)
	798.9814
	     95 878
	
	
	
	Title Deed 1077

	Farm 46 NQ (Ptn 1)
	764.6179
	     91 754
	
	
	
	Title Deed 1077

	Farm 46 NQ (Ptn 4)
	89.1037
	
	
	
	
	Con. Title 85/98

	Farm 55 NQ
	898.2675
	  107 792
	M&B Agricultural

Inv. (Pty) Ltd.

(S.L. Glazer)
	5/11/01
	160000
	Deed of Donation Transfer 

2857/2001

	Farm 56 NQ
	1 714.8746
	1 105 785
	
	
	
	

	Farm 60 NQ
	1 772.9922
	   212 759
	
	
	
	

	Farm 65 NQ
	1 745.9177
	   209 510
	
	
	
	

	Farm 66 NQ
	627.2030
	     75 264
	
	
	
	

	Farm 69 NQ (Rem)
	825.8895
	     99 107
	
	
	
	

	Farm 70 NQ
	2 232.0859
	  267 850
	
	
	
	

	3. Sam Estates
	
	
	
	
	
	

	Farm 77 NQ (Ptn 1)
	1635.8440
	  196 301
	Sam Estates

Land Holdings
	11/11/88
	312000
	Deed of Transfer

767/88

	Farm 77 NQ (Ptn 2)
	2 405.5309
	  288 664
	As above
	
	
	

	Farm 77 NQ (Ptn 6)
	2 124.5930
	  254 951
	As above
	
	
	

	Farm 77 NQ (Rem)
	3 711.0622
	  445 327
	As above 
	
	
	

	
	
	
	
	
	
	

	DESCRIPTION
	AREA HA
	1994 VALUE
	SOLD TO
	DATE
	VALUE
	REFERENCE

	4. Outlying Farm
	
	
	
	
	
	

	Farm 13 NQ
	544.9552
	    40 872
	
	
	
	

	TOTAL IN PULA
	
	7 055 325
	
	
	4720 00
	

	B. Agricultural
	
	
	
	
	
	

	1. Tati River South Francistown
	
	
	
	
	
	

	Lot 6401
	11.9053
	119 053
	
	
	
	

	Lot 6402
	10.7063
	107 063
	
	
	
	

	Lot 6404
	10.0053
	100 553
	Tati Nickel
	7/9/99
	312500
	522/2000

	Lot 6405
	8.0254
	 80 254
	Tati Nickel
	7/9/99
	312500
	522/2000

	Lot 6425
	7.2854
	 72 854
	
	
	
	

	Lot 6426
	 7.7942
	 77 942
	
	
	
	

	Lot 6427
	9.2613
	 92 613
	
	
	
	

	Lot 6428
	10.8262
	108 262
	Fencit (Pty) Ltd.
	7/3/02
	512500
	510/2002

	Lot 6430
	14.6462
	146 462
	CB Trading
	5/6/02
	553000
	2695/2002

	Lot 6431
	11.8368
	118 368
	Olympic Inv.
	5/9/01
	460000
	43/2002

	Lot 6432
	7.9826
	 79 826
	Boitshoko
	16/2/01
	377000
	2259/2001

	Lot 6433
	5.6443
	 56 443
	
	
	
	

	Lot 6434
	4.2568
	 42 568
	Saidi Loans
	3/7/01
	160000
	1653/2001

	Lot 6435
	3.8371
	 38 371
	
	
	
	

	Lot 6436
	5.4987
	 54 987
	
	
	
	

	2. Dumela Plots
	
	
	
	
	
	

	88 NQ Portion 1
	2.3299
	11 650
	
	
	
	

	88 NQ Portion 2
	2.1946
	10 973
	
	
	
	

	88 NQ Portion 4
	2.1021
	10 511
	
	
	
	

	88 NQ Portion 6
	1.8978
	 9 489
	
	
	
	

	88 NQ Portion 7
	1.9445
	 9 723
	
	
	
	

	3. Portions of 85 NQ
	871.6876
	280 040
	
	
	
	

	TOTAL IN PULA
	
	1 628 005
	
	
	2 687 500
	

	C. Residential Plots
	Area m2
	Value
	
	
	
	

	1. CBD Residential
	
	
	
	
	
	

	Lots 585/6
	1.328
	249 000
	
	
	
	

	Lot 323
	664
	26 560
	
	
	
	

	Lot 324
	664
	26 560
	
	
	
	

	Lot 325
	664
	26 560
	
	
	
	

	Lot 331
	664
	26 560
	
	
	
	

	Lot 332
	664
	26 560
	
	
	
	

	Lot 333
	664
	26 560
	
	
	
	

	2. Riverside Park
	
	1 514 900
	
	
	
	

	3. Inchwe
	
	46 000
	
	
	
	

	TOTAL IN PULA
	
	1 969 260
	
	
	
	

	D. Commercial Plots
	8.8091
	4 337 485
	
	
	
	

	E. Commercial Buildings
	0.7005
	20 035 000
	
	
	
	


As can be seen by the sale comparisons, the land owned by Tati Company is grossly undervalued. 

An example of Sam Glazer’s dilution of the assets and trading for own account

FARM 55 NQ

Deed of Donation Transfer by Tati Company Limited in favor of M & B Agricultural Investments (Pty) Limited

2587/2001 dated 5th November 2001

Colin Judin act on behalf of Tati Company in his capacity as alternate to Sam Lieb Glazer to affect this transfer. 
Property is subject to: 

· Notarial Deed of Abandonment of Mineral Rights No. 32/74 dated 24th June 1974
· Certificate of Rights to Minerals No. 93 in favor of Tati Company Limited registered on 1st February 1967
Special Note:

The directors of Tati Company Limited are aware of the Mineral Rights held by Tati. This was not disclosed to Michele Glazer.

Property Sold To:

· M & B Agricultural Investments (Pty) Limited – Incorporated 3rd August 2000 – Company Number 2000/3644 as registered with the Registrar of Companies in Botswana

· Amount of P160 000

· Peter Greig Adamson is a director of M & B Agricultural Investments

· Peter Greig Adamson is also a director of Tati Company Limited

 The interlocking agreements that have perpetuated the entire region prior to Bernard Glazer’s passing were there to disguise the scope of Bernard Glazer holdings from public scrutiny. What transpired thereafter was merely a modus operandi by the very same legal and fiscal architects namely, Julius Feinstein (Kessel Feinstein/ Grant Thornton) and Nathan Werksman (Werksmans Attorneys) whom was replaced by Cyril Jaffe after his passing. 

 The Administrators of the Glazer Will Trust (Liquidation 2002) denied mineral right ownership to include investments ceded. The Deed Registry in Botswana and Chief Justice Department record mineral right ownership by Tati Company Limited. Until the writer became involved, Michele Glazer had no knowledge of mineral rights, or has never been advised by the administrators of the status of mineral rights belonging to her father. She has only been presented with inconsequential assets that have been diluted by auctioneers. 

The evidence suggests that the Glazer Will Trust assets were delineated and restructured. But could they have been hijacked by the discretionary powers of his trusted lieutenants and associates?
  If Bernard Glazer’s administrators are to be believed, he did not enjoy similar success with his finances. Instead, his growth leveled out in what, if it was true, would be one of the most spectacularly poor portfolio showings of modern history. 

 The financials prepared by the administrators of the Glazer Will Trust reflect the voluntary liquidation of Bechuanaland Exploration Company Plc in 1989; however fillings with the Registrar of Companies in Botswana reveal the application record as early as October 1984.  In 1988 Sam Glazer (administrator and beneficiary) incorporated his own company, Sam Estates Holdings and Sam Estates Land Company where a transfer of a substantial asset of the Bechuanaland Exploration Company was transferred into these entities at a nominal value of $2. 
According to the Will of Bernard Glazer, the first disbursement of his Estate “should be as soon as reasonably after his son reaches the age of 30”. This was delayed for 16 months to facilitate the establishment of Gallery Gold, which was incorporated on the 5th July 1994, the same day as the first disbursement is due. This Company is a subsidiary of Lion Selection Holdings (Australia) and African Lion (Mauritius) with various subsidiaries such as AfriOre with its subsidiary Tati Nickel Mining Company are part of a larger transnational conglomerate in order to affect the control as discussed.  

The legal summary outlines a chronology of events that resulted in various agreements and debt-for-equity entrapments, involving Michele Glazer ceding her rights in the Glazer Will Trust. M Glazer retained 25% interest in Tati and Senior Council has disputed the validity of any cession.

 A cabalistic group of investors and corporate barons managed Michele Glazer since her father’s passing away. Their greed and the sinister nature, in which this has been managed, resulted in no obituary for Bernard Glazer and the bill board announcing the “Bernard Glazer Memorial” at the entrance to the Lady Mary Ranch, Francistown, remains inaccessible.

A BRIEF HISTORY ON EXPLORATION IN THE TATI DISTRICT

TATI CONCESSION MINING AND EXPLORATION COMPANY & Bechuanaland Mining and Exploration Company No. 26499 (UK) Co. No 872 (Botswana)
INTRODUCTION

In 1887 Lobengula granted the Tati Concession, embracing an era of 1,300,000 acres, to James Fairbairn and Samuel Edwards who, in 1888 formed the Tati Concession Mining & Exploration Company under the laws of the Cape Colony. The mining activities were largely centred on the old African workings at New Zealand and Blue Jacket. 
In 1911 the Tati Concession was passed to the Tati Co. Limited, taking over land and mineral rights by virtue of a Freehold Grant No.88. This grant was drawn in favour of the Tati Concessions Ltd. On 22nd May 1911. It was registered at Mafikeng on 23rd May 1911. There was subsequently a Deed Transfer No. 159 (Addendum 1) in favour of the Tati Co. Ltd., registered in Mafikeng on 8th March 1916.

It is from 1916 then, that records of mine production appear to have been maintained. The peak production was from 1933 to 1947, reaching an all time high of 19 111 ozs of gold.

(Addendum 2: Gold/Silver Production Schedules Tati 1895-1963 & Exploration graphs)
Tati Concession Mining and Exploration Company

Much has been written about pre-European mining activities immediately north of territories of Northern Rhodesia and the exploratory journey of Hartley, Mauch and Thomas Baines. The discovery in 1867, of old workings for gold at Tati in the south-eastern corner of the Bechuanaland Protectorate (Botswana) led to the formation, in 1868, of the London & Limpopo Mining Company in England, with Sir John Swinburne as Managing Director. Lobengula received an annual subsidy of £50 from the Company for his permission to mine for gold in that vicinity. More than a hundred European miners with two or three times that number of Africans were soon at work. One of the first mines to be opened was the Blue Jacket, which had a crooked shaft that is said to have simulated a corkscrew. This is no surprise when it is known that a bottle of whisky per day was issued to each European miner to prevent malaria. Although a few of the mines yielded limited tonnages of high-grade ore, the venture was unprofitable and most of the miners dispersed to the recently opened diamond mines at Kimberley. In 1887 Lobengula granted the Tati Concession, embracing an era of 1,300,000 acres, to James Fairbairn and Samuel Edwards who, in 1888 formed the Tati Concession Mining & Exploration Company under the laws of the Cape Colony. 

Since then hundreds, of old workings for gold and a much less number for copper have been “discovered” in the area occupied by Southern Rhodesia (Zimbabwe). From 1930-33 J. Austin Bankcroft directed prospecting operations within an area of about 10 000 km2 to the south and east of Fort Victoria in Southern Rhodesia and 40 000 km2 in the Bamangwato area of Bechuanaland, fourteen of these ruins where located in the Rhodesian area and seven in Bechuanaland. Excavations in the floors of some of the ruins and the opening of some of graves of Chiefs have yielded quite a wealth of wrought gold, an unknown proportion believed to have been melted and sold by vandals. In 1930, on of Bancroft’s visits to Francistown, H.F. Gordon, then Manager of the Tati Concession showed Bankcroft an attractive small collection of wrought gold which had been recovered from ruins within that area. 

Henry Hartley and Carl Mauch where the first Europeans to report on the old gold workings in 1866.  A miner gold rush to the Tati region ensued; the first gold rush in Southern Africa along the lower Tati River. The strongest mining syndicate formed during this period, proved to be the London & Limpopo Mining Co. (LLMC) under Sir John Swinburne and Capt. Arthur L. Levit. 

In 1911 the Tati Concession was passed to the Tati Co. Ltd., taking over land and mineral rights by virtue of a Freehold Grant No.88. This grant was drawn in favour of the Tati Concessions Ltd. On 22nd May 1911. It was registered at Mafikeng on 23rd May 1911. The Tati Company Limited acquired the Tati Concessions Limited, incorporated in 1895, on the 10th March 1914. Herewith some of the salient points from the Memorandum of Articles: -

1. To develop the resources of, and to turn to account any lands and any rights over or connected with land belonging to or acquired by, or in which the Company is interested, and the establishments of towns, villages and settlements. 

2. To carry on all kinds of exploration business and in particular in relation to mines. 

3. The promotion of business, and in particular to form, constitute, float, lend money to, assist and control any companies, partnerships, associations or under takings whatsoever. 

4. To buy, sell, improve, invert, work, exchange, turn to account, and deal in property and rights of all kinds and in particular mining rights. 

5. To carry on all kinds of financial and banking business, and in particular to negotiate loans and advances, to offer for subscription, place, buy, sell, and deal in bullion, specie, and valuables of all kinds, and to receive money on deposit, and to collect revenue of all kinds.

6. To carry on business as miners, store keepers, farmers, cattle breeders, stockman, provision merchants and manufacturers, and mechanical engineers.

7. To acquire any concessions, rights, or privileges for any objects or purposes whatsoever granted, or to be granted, by any sovereign, state, government, power or authority, which the Company may think capable of being profitably dealt with, and to carry into effect, work, exercise, or otherwise turn to account, deal with and dispose of any such concessions, rights, or privileges.

8. To subscribe for, purchase, or otherwise acquire and hold, sell, dispose of, and deal in shares, whether fully or partly paid up, stock, debentures, debenture stock, or securities of any company or undertaking, or of any authority, supreme, municipal, local or otherwise.

9. Generally to carry on and transact every kind of guarantee and indemnity business except the issuing of policies of assurances and to undertake obligations of every kind and description.

10. To carry on all kinds of commercial, industrial, manufacturing, shipping, and mercantile business, except the issuing of policies of assurance.

11. Generally to carry on business as a capitalist, and to undertake and carry out all kinds of transactions and operations (except as aforeworded) which might be lawfully undertaken and carried out by a private individual capitalist.

12. To receive moneys, securities, and valuables of all kinds on deposit or for safe custody, and generally to carry on business of a Safe Deposit Company.

On the 28th September 1914 the Registered Office of the Consolidated Company was 28 Bishops Gate, London. 

TATI COMPANY LIMITED CO. No.: 134419

2 Mar. 1914
Memorandum and Articles of Association



3. The objects for which the Company is established are: -

(a) To acquire and take over the undertaking and all or any of the assets and liabilities of the Tati Concessions Limited, incorporated in 1895, and with a view thereto to enter into the agreement referred to in Clause 3 of this Company’s Articles of Association, and to carry the same into effect with or without modification.
(b) To develop the resources of, and turn to account any lands and any rights over or connected with land belonging to or acquired by, or in which the Company is interested, and in particular by clearing, draining, fencing, planting, cultivating, building, improving, farming, irrigating, grazing, and by promoting immigrations and emigration and the establishment of towns, villages and settlements

(c) To carry on all kinds of exploration business, and in particular in relation to mines, and generally to seek for openings for the profitable employment of capital.

(d) To carry on all kinds of promotion business, and in particular to form, constitute, float, lend money to, assist, and control any companies, partnerships, associations or undertakings whatsoever. 

(e) To buy, sell, improve, convert, work, exchange, turn to account, and deal in property and rights of all kinds, and in particular lands, buildings, mines, mining rights, forestall rights, fishing rights, trading rights, debts, patents, licences, contracts, claims, and business undertakings and concerns. 

(f) To carry on all kinds of financial and banking business, and in particular to negotiate loans and advances, to offer for subscription, place, buy, sell, and deal in bullion, specie, and valuables of all kinds, and to receive money on deposit, and to collect revenue of all kinds.

(g) To carry on business as miners, store keepers, farmers, cattle breeders, stockmen, provision merchants and manufacturers, and mechanical engineers.

(h) To acquire any concessions, rights, or privileges for any objects or purposes whatsoever granted, or to be granted, by any sovereign, state, government, power or authority, which the Company may think capable of being profitably dealt with, and to carry into effect, work, exercise, or otherwise turn to account, deal with, and dispose of any such concessions, rights or privileges.

(i) To subscribe for, purchase, or otherwise acquire and hold, sell, dispose of, and deal in shares.

(j) To guarantee the payment of money, secured by or payable under, or in respect of, bonds, debentures, debenture stock, contracts, mortgages, charges, obligations, and securities, of any company, or any authority, supreme, municipal, local or otherwise, or of any persons whomsoever, whether incorporated or not incorporated.

(k) Generally to carry on and transact every kind of guarantee and indemnity business except the issuing of policies of assurances, and to undertake obligations of every kind and description.

(l)  Generally to carry on business as capitalist, and to undertake and carry out all kinds of transactions and operations (except as aforesaid), which might be lawfully undertaken and carried out by a private individual capitalist. 

Articles of Association

3. The Company shall forthwith (1) enter into an agreement with the Liquidator of The Tati Concessions Limited, incorporated in 1895, in the terms of the draft, which for the purpose of identification has been signed by Charles Vivian Thomas, the Chairman of the Board of the last-mentioned company, and the Directors shall carry the said agreement into effect, with full power, nevertheless, from time to time to agree to any modification of the terms thereof, either before or after the execution thereof. It shall be no objection to the said agreement that the Directors, some of whom were Directors of The Tati Concessions Limited, do not in the circumstances constitute an independent Board, and having regard to the situation of the property comprised in such agreement the Directors shall be under no obligation to obtain any independent valuation thereof, and every Member, present and future, of the Company is to be taken to approve of the said agreement and of this provision (2) Adopt an agreement dated the 10th day of February 1914, and made between Thomas Frank Neighbour of 21 Great St. Helens, in the City of London, Solicitor, on behalf of the Company of the one part and Messrs. Snell and Swaffield, of 5 Copthall Buildings, in the said City of the other part being an Agreement for underwriting the Shares of the Company. 

95. The persons hereinafter named shall be the first Directors, that is to say: Alfred Adam, Stanley Clay, Andrew Dodds Fairbairn, Charles Vivian Thomas, and George Benjamin Tydd.

4 Mar. 1914
Copy of Register of Directors or Managers

Directors:
Alfred Adam



Gentleman



Stanley Clay



-



Andrew Dodds Fairbairn


Chartered Accountant



Charles Vivian Thomas


Solicitor



George Benjamin Tydd


Gentleman

6 Mar. 1914
Certificate of Incorporation: Tati Company Limited

10 Mar. 1914
Notice of the Situation of the Registered Office

Address:
18 St. Swithrins Lane, City of London

20 Mar. 1914
Statement in Lieu of Prospectus: Tati Company Limited

Share Capital:
£400 000

Divided into:
400 000 Shares of £1 each

Number and amount of Shares and Debentures agreed to be issued as fully or partly paid up otherwise than in cash:

1. Nil Shares of £ fully paid.

2. 394 125 Shares upon which 15 per share credited as paid

3. Nil Debentures

4. Consideration: The transfer to the Company of the undertaking and assets of the Tati Concessions Limited.

Liquidator:
Thomas Patterson (the liquidator of the Tati Concessions Limited)



18 St. Swithrins Lane, London



394 125 Shares Credited as above.

Purchase price:
£295 593: 15/ and the discharge of the debts and liabilities of The Tati Concessions Limited.



Shares £394 125



Material Contract:

1. The Agreement for Sale

10th March 1914

Parties: (1) The Tati Concessions Limited and Thomas Proudfoot Patterson of 18 St. Swithrins Lane, London, the liquidator.

(2) The Tati Company Limited

2. The Underwriting Agreement 

10th February 1914

Parties: (1) Thomas Frank Neighbour of 21 Great St. Helens, London, solicitor on behalf of the Tati Company Limited.

(2) Messrs. Snell & Swaffield of 5 Copthall Buildings, London

Auditors:
Whinney Smith & Whinney



4B Fredericks Place, Old Jewry, London

1 Apr. 1914
Memorandum of Agreement: Tati Company Limited and Tati Concessions Limited


Agreement as to Allotments


See Tati File 1 for original

8 Apr. 1914
Schedule of Members



See Tati File 1 for original

20 May 1914
Memorandum of Agreement made the 20th day of May 1914. Between the Tati Company Limited a Company incorporated in 1914 and hereinafter called the new Company of the first part, The Tati Concessions Limited incorporated in 1895 and hereinafter referred to as the old Company and Thomas Proudfoot Patterson of 18 Saint Swithrins Lane in the City of London the Liquidator thereof of the second part and Thomas Frank Neighbour of 21 Great Saint Helens in the City of London Solicitor as Trustee for the Allottees hereinafter named of the first part. 


Whereby it is agreed as follows:

1. Pursuant to the Reconstruction Agreement dated the 10th March 1914 and made between the parties hereto of the first two parts and which has been filed with the Registrar of Companies, the new Company shall allot to each of the person named in the Schedule hereto the number of £1 shares in the new Company’s Capital set opposite his or her name in such Schedule and the said Shares shall be numbered 385098 to 394132 inclusive.

2. The said shares shall as provided by the said Reconstruction Agreement be allotted credited wit the sum of 15 Shillings as having been paid up thereon and shall be treated as in part satisfaction of the Shares to be allotted in accordance with Clause 3.4 of the said Reconstruction Agreement. 

3. The new Company shall cause this Agreement to be filed with the Registrar of Companies pursuant to Section 88 of the Companies Consideration Act 1908.

Name of Allottees:

Ebano


Box 229, Cairo, Egypt



25

J.D. Fletcher

c/o Rosehangh Tea & Rubber Co.

5 000

L.S. Broderick







3 000

H.E. West







-

W. Smart

10 Clements Lane, London


100

N. Jennings

10 Clements Lane, London


100

R. Olds


Cape Asbestos Ltd. Koegas, via Prieska

100




Cape of Good Hope



-

E. Pell


Alberta Canada



10

S. Swinburne

Caphearters Hall, Newcastle-on-Thyne

20

A. D. Fairbairn

67 Watling Street, London


380

C.V. Thomas

Camborne, Cornwall



400

TOTAL








9035

20 Sept. 1914
Notice of Change in the Situation of the Registered Office

Address:
28 Bishopsgate, London, E.C.

18 Dec. 1917
Special Resolution

1. That the Capital of the Company be reduced from £400 000 divided into 400 000 shares of £1 each, to £300 000, divided into 400 000 shares of 15s. each, and that such reduction be effected –

(a) By reducing the nominal amount of all the Shares in the Company’s Capital from £1 to 15s.

(b) By canceling all sums paid or credited as paid upon shares in the Capital of the Company which have been issued and forfeited, and

(c) By returning to the holders of the 393 532 Shares in the Company’s Capital which have been issued and not forfeited the sum of 5s. Per Share, such return representing Capital in excess of the needs of the Company, and that such return be affected by payment or satisfaction in manner provided by the next following Resolution.

2. That the amount to be returned to each Shareholder be satisfied as follows, namely, by the issue to each Shareholder of Debenture Stock of the Company (to be constituted in manner provided in the next following resolution) of a nominal amount equal to 5. Per Share on his holding of Shares. Provided always that the Directors shall be at liberty if and in so far as they may think it expedient so to do in any case where the amount to be returned to a Shareholder is less than £5 instead of issuing debenture stock to pay cash of a like amount in satisfaction of the claim of such Shareholder under the foregoing resolution in respect of his Share holding. And the Directors shall also be at liberty if and so far as they may think it expedient so to do in any case where the amount to be returned to any Shareholder includes a fractional part of a pound instead of issuing Debenture Stock in respect of such fractional part of a pound to pay cash of a like amount in satisfaction pro rato of the claim of such Shareholder under the foregoing resolution in respect of such fractional part. 
3. That the Debenture Stock to be issued as aforesaid shall all rank pari passu and be of the same issue and shall carry interest at the rate of £4 % per annum commencing as from the 1st March 1918, or such other date as may be approved by the Court and shall be constituted and secured by a Trust Deed of which Andrew Dodds Fairbairn and Thomas Frank Neighbour, shall be the original Trustees and that such Debenture Stock shall be secured by the Covenant of the Company. 
4. That any Debenture Stock issued to Shareholders as aforesaid shall be accepted by them respectively in discharge and satisfaction pro rato of their respective Shares of the money to be returned to them pursuant to the foregoing resolution for reduction of the Company’s Capital. 
1 Feb. 1922
Copy of Register of Directors or Managers

Directors:
Alfred Adam



Barrister at Law



Stanley Everard Clay


Consulting Mining Engineer



Andrew Dodds Fairbairn


Chartered Accountant



Charles Vivian Thomas


Solicitor



George Benjamin Tydd


Stockbroker



Sir John David Rees


Baronet

28 Jun. 1922
Copy of Register of Directors or Managers

Directors:
Alfred Adam



Barrister at Law



Stanley Everard Clay


Consulting Mining Engineer



Andrew Dodds Fairbairn


Chartered Accountant



Charles Vivian Thomas


Solicitor



George Benjamin Tydd


Stockbroker



Sir John David Rees


Baronet
 (Deceased 2/06/1922)

5 Sept. 1922
Transfer Duty

From:

Tati Company Limited

To:

The Bechuanaland Exploration Company Limited

Property:
A certain piece of land in extent approximately 260 000 acres between the rivers Shashe and Ramaquabane and lying south of a line between Shashe Siding and the junction of the river Ramaquabane of the Francistown district.

Consideration:
£65 000 being purchase consideration

Received from:
Minchen & Kelly of Mafeking

Note:
Sale registered with Deed Registry on 25/01/27; therefore interest on £640 for 3 years, 262 days at 12 % was calculated on the Transfer Duty.
29 Sept. 1922
Special Resolution

1. That the Capital of the Company be reduced from £300 000, divided into 400 000 Shares of 15s. each, to £235 000 10s. divided into 313 334 Shares of 15s. each, and that such reduction be effected by canceling 86 666 Shares (the Capital represented thereby being in excess of the wants of the Company).

2. That the Conditional Agreement dated the 5th September 1922, and made between the Tati Company Limited of the one part and the Bechuanaland Exploration Company Limited (who are shareholders in the Tati Company Limited, and are in the said Agreement and hereafter in this Resolution called “the Purchasers”) of the second part, whereby the Tati Company Limited agree (subject to the passing of all necessary Resolutions of the Tati company and to the sanction of the Court being obtained) to transfer certain territorial rights over some 260 000 acres of land in the Tati District of the Bechuanaland Protectorate to the Purchasers in consideration of the Purchasers agreeing to the cancellation of 86 666 Ordinary Shares in the Tati Company Limited, held by the Purchasers (being the Shares referred to in Resolution No.1) be confirmed. 

5 Jun. 1923
In the High Court of Justice, Chancery Division, Mr. Justice P.O. Lawrence



Order confirming reduction of Capital 

24 Jul. 1924
Special Resolution

1. That the Capital of the Company be reduced from £235 000 10s. divided into 313 334 Shares of 15s. each to £156 667, divided into 313 334 Shares of 10s. each and that such reduction be effected: - 

(a) By reducing the nominal amount to all the Shares in the Company’s capital from 15s. to 10s. each, and

(b) By returning to the holders of the 306 866 Shares in the Company’s Capital which have been issued and not forfeited the sum of 5s. per Share, such return representing Capital in excess of the needs of the Company, and that such return be affected by payment or satisfaction in manner provided by the next following Resolution.

27 Jan. 1925
In the High Court of Justice, Chancery Division, Mr. Justice Romer



Order confirming reduction of Capital 

13 Oct. 1932
Particulars of Directors or Managers and of any changes therein

Resigned:
Alfred Adam



Andrew Dodds Fairbairn

Appointed:
Charles Edward Ponsonby

Lieut. Colonel



(Bio.1)



Harold Godfrey Judd


Chartered Accountant



(Bio.2)

Directors:
Stanley Edward Clay


Mining Engineer



Charles Vivian Thomas


Solicitor



George Benjamin Tydd


Particulars of Directors 11th January 1935:

Stanley Everard Clay 

       British

     Mining Engineer

Charles Vivian Thomas                      British     Solicitor

Charles Edward Ponsonby                British      Lieut. Colonel & Member of Parliament

Harold Godfrey Judd                          British      Chartered Accountant

William Thomas Anderson                 British      Director of Anglo-French Exploration Co. Ltd

There was subsequently a Deed Transfer No. 159 in favour of the Tati Company Limited, registered in Mafikeng on 8th March 1916. It is from 1916 then, that records of mine production appear to have been maintained. It is extracted, probably from about 944 700 tones of ore rock, in the period 1867 to 1964. The peak production was from 1933 to 1947, reaching an all time high of 19 111 ozs of gold, valued at R266 278, in 1938. 

[image: image1.png]



)

MINERAL RIGHTS IN THE BECHUANALAND PROTECTORATE(Botswana)
The mineral rights in the Bechuanaland Protectorate were distributed as follows. The British South Africa Company owns the mineral rights in the Lobatsi, the Gaberones and the Tuli blocks of European owned farms, which are located along the eastern boundary of the Protectorate. The Tati Company owns the mineral rights in the Tati Concession area in the northern Protectorate which is bounded on the north and east by Southern Rhodesia. On the south and west the Shashe River forms the boundary between the Concession and the Bamangwato Reserve. In the African Reserve areas, which comprise the Bamangwato, Bakwena, Bakgatla, Bamalete, Bankwaketse and Batawana reserves and the Barolong farms, the mineral rights are vested in the Chief or African Authority on behalf of the Tribe concerned. Over the remainder of the Protectorate, in Crown lands, the mineral rights are vested in the Crown. With the exception of a portion of the farm known as Ramatlhabama’s Kuil in the Lobatsi district, which was declared open for the prospecting of diamonds by the High Commissioner in 1941, no areas in the Protectorate are open to public prospecting. No prospecting, either by individuals or mining concerns, is allowed in either the Crown lands or the African reserve areas unless a Crown Grant or a mineral concession has be negotiated.

A mineral concession is a concession negotiated with the Chief or African Authority, subject to approval by the Secretary of State, and which confers upon the applicant the right to prospect or mine minerals within the area covered by the mineral concession. The holder of a mineral concession has, in terms of the existing legislation, to pay the Crown an annual rental of one shilling per square mile of the area over which prospecting rights are held.

Crown grants are defined under section 35 of Chapter 96 of the Laws of the Bechuanaland Protectorate and are grants made by the High Commissioner for the United Kingdom in South Africa, conferring the exclusive right to prospect or mine over the area of the grant, and they normally refer to Crown lands. Crown grants may, however, be made in respect of African reserves provided that the Chief or African Authority has given his written consent to the grant. The normal procedure is for a Crown grant to be issued to cover the prospecting period in respect of relatively limited areas and the grant would normally have embodied in it the terms of a later mineral concession, applicable to any mining development which might take place consequent upon the discovery of economic mineral deposits during the initial prospecting period. A mineral concession is more normal to cover prospecting over large tracts of land in the African Reserves or to cover a long-term mining lease in these areas.

Conditions of royalty and of prospecting rental are normally included in all mineral concessions and Crown grants. The schedule of royalties is set out in a schedule to Chapter 96 of the Laws but different terms of royalty may be decided upon during the negotiations preliminary to the issue of a mineral concession or a Crown Grant. The scheduled rates for copper, lead and zinc are out of date and, pending revision, are not employed.

· The laws of the Territory governing mines and minerals are set out in Chapter 96 of the Laws of the Bechuanaland Protectorate (1948 Edition). Additional legislation is set out in the High Commissioner’s Notice No. 254 of 1948 and No. 42 of 1949 and in Proclamations No.7 of 1949 and Nos. 62 and 69 of 1951. Consideration was given to the alteration of certain aspects of the law with regard particularly to the definition clauses, the taxation of diamond pipe and the schedule of royalties. 

Crown Grants

Introduction

Memorandum of Agreement made by between Sir Tshekedi Khama, acting Paramount Chief of the Bamangwato Nation, and the British South Africa Company represented by Sir Drummond Chaplin, a director of the British South Africa Company.

Dated at Serowe, 21st March 1932

Highlights of the Agreement:

· The said Chief, with the consent of his counselors and people, gives to the said grantees the sole and exclusive right for a period of 20 years to prospect for precious stones and minerals (including oil, but excepting salt) and metals throughout the Bamangwato country. The said grantees undertake to pay to the Treasurer of the Bamangwato Tribal Fund, to be established by the Tribe, under a Trustee approved by the High Commissioner for South Africa the sum of £50 per month, payable annually in advance for the duration of the concession.

· The said Chief further undertakes and agrees not to give or grant any other mining concessions or right whatsoever to any private individual, co-partnership, company or syndicate over any part of the Bamangwato country including areas over which no prospecting is allowed in terms of Paragraph 1 of the Agreement nor allow any such persons or corporations to search for or win any of the aforesaid precious stones, or minerals, anywhere through the Bamangwato country. 

· The grantees agree to pay annually to the Treasurer of the Bamangwato Fund a royalty of 1%, calculated on the “gross market value” of the mineral or mineral product. 

· Failing punctual payment from the grantees to the Bamangwato Fund the Chief will have the right to cancel the said concession without further notice and the rental shall no longer be payable thereafter and the grantee shall remain liable for all accrued rent and royalties.
Settlers on Crown Lands

Letter dated 15th August 1934 Prime Minister’s Office, Wellington New Zealand to the Prime Minister of the Union of South Africa, Cape Town.

Extracts:

A Commission appointed by His Majesty’s Government in the Union of South Africa to investigate the position of settlers on Crown lands with a view to recommending what relief, if any, should be granted them.  The work of repatriating soldier settlers after the Great War involved the purchase on a large scale of private lands, as the supply of unoccupied Crown land was not sufficient to meet the requirements of the position. The subsequent fall in the prices received for farm products proved that Crown tenants and mortgagors could not obtain a living from their holdings and meet their commitments to the Crown. 

Provisions were made in the 1923 Act for reductions in such capital values and mortgages, and for postponement and remission of arrears. The Department’s Annual Report under the Discharged Soldiers Settlement Act, 1915, for the year ended 31st March 1933, contains information of the operations of the Dominion Revaluation Board.

Soldier settlers were assisted to a large extent in the purchase of freehold land and in the acquisition of leasehold interests in farming properties by advances secured by table mortgages under which the loan was repayable by half-yearly installments consisting partly of interest and partly principal. 

Report of the Land Settlement Act Servitudes Commission

Right to obtain Crown Grant

The settler’s right to obtain a Crown Grant depends in the first instance on his having paid the purchase price of his holding in full or having obtained permission to pass a Mortgage Bond to the Government for the balance of that purchase price, which may be authorized by the Minister on the recommendation of the Central Land Board after a period of not less than 5 years from the commencement of his lease and when the valuation of the land and the permanent improvements effected thereon by the settler at his own expense exceed by one-fourth his total liability under his lease (Section 8 of Act No.21 of 1922). But he cannot claim to receive his Crown Grant until ten years after the date of the commencement of his lease (Section 43 of Act No.12 of 1912). When those ten years have elapsed he is entitled to such a Grant, if all the conditions laid down by the Section have been fulfilled.

Though the settler is not entitled to a Crown Grant before ten years have elapsed, the Governor-General is empowered, in special circumstances, to issue a Crown Grant at an earlier date, provided that all amounts due to the Government have been paid and all the conditions of the lease have been complied with. 

It is to be noted that the settler remains in the position of a lessee, subject to all the restrictions imposed by the lease, until the issue of a Crown Grant, notwithstanding that he may have paid all the moneys due by him to the Government.

13 Oct. 1932
Particulars of Directors or Managers and of any changes therein

Resigned:
Alfred Adam



Andrew Dodds Fairbairn

Appointed:
Charles Edward Ponsonby

Lieut. Colonel



(Bio.1)



Harold Godfrey Judd


Chartered Accountant



(Bio.2)

Directors:
Stanley Edward Clay


Mining Engineer



Charles Vivian Thomas


Solicitor



George Benjamin Tydd


Stockbroker

3 Jan. 1935
Particulars of Directors or Managers and of any changes therein

Directors:
Charles Edward Ponsonby

Lieut. Colonel



Harold Godfrey Judd


Chartered Accountant



Stanley Edward Clay


Mining Engineer



Charles Vivian Thomas


Solicitor



George Benjamin Tydd


Stockbroker
(Deceased)

10 Jan. 1935
Particulars of Directors or Managers and of any changes therein

Directors:
Charles Edward Ponsonby

Lieut. Colonel



Harold Godfrey Judd


Chartered Accountant



Stanley Edward Clay


Mining Engineer



Charles Vivian Thomas


Solicitor

Appointed: Director William Thomas Anderson

 Of Anglo-French Exploration Co. 

2 July 1937
Report of the Directors: Tati Company Limited

Mining:
Gold mining and prospecting work in the Tati District continues to be actively carried on. The Company’s revenue from royalties and claims licenses during the year amounted to £6 072.

Land:
The total acreage leased under Permit of Occupation is 22, 281 acres. Excluding the Native Reserve of 220, 000 acres the area remaining open for occupation is 755, 987 acres. 

Auditors:
Whinney, Smith & Whinney

GM Report:
Mr. D.W. Dewar - Resident General Manager, Tati Company Limited, Francistown

Mining:
The increase in gold production is attributable to the satisfactory returns from the Monarch Mine, belonging to Tati Goldfields Limited, where reduction operation were carried on continuously throughout the year. Progress has been made with the work of developing this property, particularly in the lower levels, where results have been encouraging on what is termed the West Contact Reef.


The Phoenix Mine has proved to be the most outstanding discovery in Tati during recent years. This Mine is down to 600 feet on the dip where the grade of ore is still the same as in the upper workings.


The Map Mine has also been worked consistently during the past year. Development operations at Todd’s Creek Mine continue, and a series of short pay shoots have been opened up in both blocks of claims which are looked upon as encouraging.


At Matsiloye, extensive prospecting and development work has been carried on continuously during the past year. This lengthy strike of banded ironstone has created a widespread interest, but until greater depth is reached, it is hardly possible to estimate the potential. 


The Charlie Mine has been sunk to 250 feet.


The Gem Mine has now reached the producing stage. 


In dealing with mining generally, it should be borne in mind that the enhanced Gold production in Tati during the past few years has been brought about by the augmented price of the metal. The Company does not engage in mining on its own account; but the efforts of the Claimholders have done much to prove that the territory is a source of mineral wealth and offers an inviting field for prospecting under our Mining Rules and Regulations. 


The number of Prospecting Licenses issued during the past year was 46. Thirty-six blocks of claims were registered in the same period. 

Mining is, however the key-note to our prosperity, and the industry in Tati is becoming more and more established as time goes on. 

9 Feb. 1938
Particulars of Directors or Managers and of any changes therein

Directors:
Charles Edward Ponsonby

Lieut. Colonel



Harold Godfrey Judd


Chartered Accountant



Stanley Edward Clay


Mining Engineer (Deceased)



Charles Vivian Thomas


Solicitor


William Thomas Anderson

Dir. Of Anglo-French Exploration Co.

10 Feb. 1938
Particulars of Directors or Managers and of any changes therein

Directors:
Charles Edward Ponsonby

Lieut. Colonel / M.P



Harold Godfrey Judd


Chartered Accountant



Charles Vivian Thomas


Solicitor


William Thomas Anderson

Dir. Of Anglo-French Exploration Co.
Appointed: 
Donald Woodroffe Thomas

Solicitor


Thomas Proudfoot Patterson

Chartered Secretary

10 Feb. 1941
Particulars of Directors or Managers and of any changes therein

Directors:
Charles Edward Ponsonby

Lieut. Colonel / M.P



Harold Godfrey Judd


Chartered Accountant



Charles Vivian Thomas


Solicitor (Deceased)


William Thomas Anderson

Dir. Of Anglo-French Exploration Co.
 
Donald Woodroffe Thomas

Solicitor


Thomas Proudfoot Patterson

Chartered Secretary

2 Jul. 1947
Particulars of Directors or Managers and of any changes therein

Directors:
Charles Edward Ponsonby

Lieut. Colonel / M.P



Harold Godfrey Judd


Chartered Accountant



William Thomas Anderson

Dir. Of Anglo-French Exploration Co.
 
Donald Woodroffe Thomas

Solicitor


Thomas Proudfoot Patterson

Chartered Secretary

Resigned:
Charles Vivian Thomas


Solicitor




14 Dec. 1948
Special Resolution

At an Extraordinary General meeting of Tati Company Limited, duly convened and held at 73 Cheapside, in the City of London, on the 14th December 1948, the following Special Resolution was duly passed: - 

That the regulations contained in the printed document submitted to the Meeting and for the purpose of identification subscribed by the Chairman thereof, be approved and adopted as the Articles of Association of the Company I substitution for and to the exclusion of all the existing Articles thereof. 
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The Companies ‘Act, 1948
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At an EXTRAORDINARY GENSRAL MEETING of th
Company duly converied and held at the Offices of
73, Cheapside, London, F.C.2, on Wednesday, the 14th dayfof March,
1956, the following Resolution was duly passed as a SPECIAL
RESOLUTION:—

RESOLUTION.

That Hencetorth the Company be a private Company and the
whole of its husiness he fransacted, controlled, managed and
condueted from Southern Rhodesia, and that aceordingly the
Articles of Association of the Company be altered s follows,
vig.:—

(a) By iverting the  following words ub the end of

+ () By iuserting immediately after the existing Artide 2 the
following new Articles 2 and 25

.
Virelownds Tl





[image: image3.jpg](iif) Any invitation to the public to subseribe Tor dny
s or debentires of the Compray

the Priig e, Gerieral mieotings of the Company,
mcetings o clisses of shares of the Gompany
i fueetivigs of th

(0) By deleting Artivle 6.
(d) By deletimg the tivst sentence of Article 37 and sab-
stituting therefor {he following new sentence : —
“The Directors may, i eir ite diseretio

(&) By inserting thewords “ the Prinipal Office o1 7 immedi-
before the words “the office ™ where the wine
rin Article 38,

(f) By inserting in Avticle 64 the following words inmedi-
ately after the word * provided s—

“hut so that any requisition may b deposited eithe
at the Principal Office ov at the offi

(&) By deletings from Avticle 65 the words * tw
“ Fourteen * and substituting thevefor re
words “forty ¥ and * thirty ",

(h) By insorting the following seutence at the ewd of Avtic
66:—
« Any such requisition shall he deposited either at the
Pritwipal Office v at, the offiec.”

() By deleting the first senfence of Artiole 72 and substic
tuting therbfor the following Hew senteue :—

“Pyvo pevsons heing members or proxies for menbers

shall be a quern for a General Meeting.





[image: image4.jpg](3) By deleting Irom Article 74 the wor hase: Menhers:
swhio are present shall he e quorin and way ransaot the
Dusiniess for which the meeting was enlled.” and subs
e therefor the words * within fifteen minutes from
thie e appointed far the meeting, the weeting shall e
dissolved.”

() By duletines siih-prseraplis () G0 i (1) 6F Artiels
76 and substituting (hevefor the words *any persan
having the vight to yote ot the mesting ™,

() By inserting he words * the Principal Office or at”
inniedintely preceding the words* the Registered Offiec ™
where the same appoar i Artiele 86.

(m) By inserting the words ¢ the Prineipal Office or at”
inmmediately preceding the words  the office ™ whre fhe
same appear i Article §7.

() Ty deloting from Avticle 88 (1) the words “swith the
approval of fhe Stode Bachange, Tondon,”

{0) By deleting from Article 91 the words “ one mos
substituting herefor the words * two monfl

il

()

() By deleting Aticle 99 and substituting thercfor the
Tallowing new Avticle 9t:—

: i
in, the Company

{r) By inserting the following words at the eud of the fivsi





28 Dec. 1955
Notice of Situation of Registered Office

Address:
12 Gifford House, Bulawayo, Southern Rhodesia

1957

Mining Year Book

TATI COMPANY LIMITED



(Registered 6 March 1914, as a reconstruction of Tati Concessions Limited)

Directors:
T.P. Patterson



J.K. Dick



W.G. Fossick



D.W. Thomas

Property:
The Company owns the Tati Territory, Bechuanaland Protectorate, with mineral, 

Grazing, forestall and agricultural rights. Making laws and the civil administration of the Tati territory are vested in the Government of the Bechuanaland Protectorate. Excluding the native reserve of 220, 259 acres, the area remaining open for occupation is approximately 587, 000 acres. Mining claims are let on tribute or under license, the company issuing its own mining rules and regulation. The company also carries on a cattle ranching business. Land is sold and farms let under permit of occupation. 

25 Feb. 1957
extracts from the Minutes of a meeting of Directors held at Johannesburg 



RESOLVED: -

That application be made by the Company to the Registrar of Deed for the Bechuanaland Protectorate for the issue of Certificates of Registered Title to the Company in respect of Portions 2, 6, 8, 9, 10, 18, 19, 21, 23, 25, 26, 27, 29 and 30 of the Farm No. 127, situate in the Tati District, being portions of the land registered in the name of the Company under: Deed of Transfer 444 dated 4/04/1927. 

And for Certificates of Registered Title in respect of Portions 1, 2, 3, 4, 6, 7, 9 and 10, of the farm Notwane Estate, a Portion of the Tuli Block, situate in Bechuanaland Protectorate, being portions of the land registered in the name of the Company under Deed of Transfer 547 dated 26/01/1934.

That Bernard Glazer, in his capacity as a Director of the Company, be and is hereby authorized to sign the necessary Applications for the Certificates of Registered Title.

Signed: Bernard Glazer (Chairman)

           M. Davis (Secretary)

1957

Mining Year Book

TATI GOLDFIELDS LIMITED

(Registered 1st February 1934)

Directors:
E.M. Lloyd



T. Marks


A.T. Barnes





Secretary:
South African Secretaries, United Holdings (Pty) Ltd.


Mutual Buildings, Harrison Street, Johannesburg

Offices:
Coventry House, 3 South Place, London, E.C. 2

Property:
160 mining claims, comprising the Monarch, Frances and Amelia mines, and three water rights about 1 ½ miles from Francistown in the Tati District. The Monarch Mine was closed down in August 1947, and the plant and Company sold.

10 May 1957
Report of the Directors for the year ended 30th April 1955

Directors:
Samuel Lieb Glazer, J.P (chairman)



Bernard Glazer 



(Bio. 3)



Pieter van Wyk de Vries

London Com:
John Ernest Wills Lomas



Albert William Westwood F.C.I.S.

Secretaries:
Atlas Finance and Trust Corporation Limited



30 Annan House, 86 Commissioner Street, Johannesburg

Reg. Office:
19 St. Swithin’s Lane, London, E.C. 4

Control:
Control of the Company – On 29th February 1956, The Lords Commissioners of M. Treasury granted permission for the Management and Control of the Company to be moved Southern Rhodesia. This took effect on 14th March 1956, when at the Extraordinary General Meeting held on that date the necessary Resolutions were passed altering the Articles of Association. 

It was subsequently found desirable, for the purpose of more effective control, to move the Principal Office of the Company from Bulawayo (Southern Rhodesia) to Johannesburg. At an Extraordinary General Meeting held on the 22nd June 1956, the necessary resolution was passed altering the Articles of Association accordingly and the whole of the Company’s business is now transacted, controlled, managed and conducted from the Union of South Africa. 

Directorate:
Since the last Annual General Meeting Mr. Harold G. Judd and Col. C.E. Ponsonby resigned from the Board, and in order to fill the vacancies, Messrs. John Kenneth Dick (Bio. 4) and William Guy Fossick were appointed Directors of the Company. 


On 14th March 1956, when the Management and Control was moved to Southern Rhodesia all the Directors resigned, and a new Board was constituted consisting of: -


Samuel Lieb Glazer, J.P.


Bernard Glazer


Cecil Isadore Jacobs


John Alexander Stirling


Frank Walsh


When the Management and Control was moved to the Union of South Africa on 22nd June 1956, further changes were made. Mr. Jacobs, Mr. Stirling and Mr. Walsh resigned and Mr. Pieter van Wyk de Vries was appointed a Director.


The Board now consists of: -


Samuel Lieb Glazer, J.P.


Bernard Glazer


Pieter van Wyk de Vries


And in accordance with the provisions of the Articles of Association they will retire at the forthcoming Annual General Meeting, but being eligible will offer themselves for re-election.

Fixed Assets:
Land, Buildings, Mineral Rights and Other Property
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10 Jun. 1959
Invoice from P. A Fraenkel & Co to Tati Company Limited


(Source: Tati Company Ledger)

19 Jun. 1959
Invoice from P. A Fraenkel & Co to Tati Company Limited


(Source: Tati Company Ledger)


2 Sept. 1958:

Fee 23-28 Aug, proceeding to Serowe and Tati Company interviewing five Chiefs in Reserve, interview with officials, discussions with Seretse Khama, etc. six days


23 Sept. 1958:


Fee attending you re. Colonial Development Corporation, copy of Memorandum, attending Resident Commissioner in Conference


28 Nov. 1958:


Paid B.P. Government three copies Proclamation 1954/5/6


27 Jan. 1959:


Paid B.P. Government for B.P. Proclamation 1957

17 Jul. 1959
Invoice from P. A Fraenkel & Co to Tati Company Limited


(Source: Tati Company Ledger)


Copying of Deeds of Transfer No.’s: 1924, 1925, 1926

20 Aug. 1961
Tati Company Ledger: Legal Expenses


20 Aug. 1961:


Alex Radus (Note: Father of Ian Radus – See Regal Treasury Bank – Clearly Alex Radus would have been aware of the mineral rights owned by Bernard Glazer, which was not discussed with Michael Glazer at any time.)

1 Nov. 1962
Notice of Situation of Registered Office or of any change therein

Address:
7 Fitzroy Square, London

Filed:
Blick Rothenberg & Noble


7 Fitzroy Square, London, W.1

29 Nov. 1966
Notarial Cession of Mineral Rights No. 151 by Bechuanaland Exploration Company Limited in favour of Tati Company Limited


Portion 23 of 77NQ
26 Jan. 1968
Notification of Change of Directors or Secretary

Resigned:
Pieter van Wyk de Vries resigned as director on 15th June 1967

25 Feb. 1970
Memorandum of Agreement



Between The Government of the Republic of Botswana



Represented by the President of the Republic of Botswana



HIS EXCELLENCY SIR SERETSE M. KHAMA, K.B.E



AND



TATI COMPANY LIMITED



AND



THE BECHUANALAND EXPLORATION COMPANY LIMITED

16. (a) All precious and base minerals and their ores, coal, limestone’s, precious stones, mineral oils and, without prejudice to the generality of the a foregoing words, all other minerals whatsoever upon or under the Property belong to and are reserved by TATI. TATI shall have the right by itself or its assigns at all times to enter the Property or any portion or part thereof for the purpose of inspection, survey, prospecting or mining.

(c) On the conveyance to the GOVERNMENT of any piece of the Property, the GOVERNMENT shall free of cost issue to TATI a Certificate of Rights to all Minerals in respect of each such piece of the Property, and each such Certificate shall be made subject to the same rights as are recognised to be vested in TATI by Certificate of Rights to Minerals No.94 I respect of the Remaining Extent of the Tati Concession. TATI undertakes to make any application required for the above purposes and the GOVERNMENT undertakes to advise endorsement to TATI’s title as contemplated by Clause 10 hereof. The parties shall adopt any alternative procedure conforming with the laws of Botswana in order to achieve the intention of the parties and for the protection of TATI it shall receive the appropriate Certificate in respect of the Mineral Rights retained by TATI in terms of the Agreement. 

28 Dec. 1970
Correspondence Tati Company to the Legal Adviser (Land)



Room 15 (A), First Floor, Post Office Building, Gaborone



For Attention: Mr. G.M. Myers

“I enclose the following documents, which I understand, you require before a Certificate of Rights to minerals can be issued in respect of Portion 22 of the Farm Tati South No. 77 NQ.”

July 1971
Tati Company Ledger: Legal Expenses



July 1971:



Werksmans re. Mining concessions



Werksmans amended concessions



Sept. 1971:



Werksmans discussions with Botswana Gov.

24 Aug. 1971
Correspondence Tati Company to The Registrar of Deeds

“In terms of the provisions of clause 16 of the Agreement between the Government of the Republic of Botswana, ourselves and the Bechuanaland Exploration Company Limited, we hereby apply for the issue of a Certificate of Rights to all Minerals in respect of each of the properties described in the Schedule hereto.”

30 Apr. 1972
Tati Company Limited: Journal Entry


Kessel Feinstein Torch

· Application to court / B. Struck



· Negotiation with Anglo American re: mineral rights Phoenix & Selkirk 


· Investigation: M. Davis affair

August 1972
Memorandum of Agreement


Between


The Honourable E.M.K. Kgabo, M.P., Minister of Local Government and Lands


For and on behalf of the


GOVERNMENT OF THE REPUBLIC OF BOTSWANA


And


TATI COMPANY LIMITED


3. All mineral rights owned by TATI in the area vested in GOVERNMENT pursuant to clause 1 above, will be excluded and retained by TATI.

24 Nov. 1972
Republic of Botswana: Statute Law Volume LXIII: 1979


Enacted by the Parliament of Botswana.

4. The mineral rights in respect of all land vested in the State under sections 2 and 3 above, shall be retained by TATI COMPANY LIMITED.

In terms of an Agreement with the Government of Botswana, signed on the 18th August 1972 Tati Company Limited and The Bechuanaland Exploration Company Limited, vested in the Government large areas of developed and undeveloped land in exchange for 10% of certain commercial and residential land in any future development by the Government on the land granted by the Company to the Government.

All mineral rights in respect of all land vested in the State by the Agreements signed with Tati shall be retained by Tati.

According to clause 12 of the agreement “The Government shall bear and pay all the costs of N. Werksman, Hyman, Barnett and Partners, their agents, and Kessel, Feinstein, Torch & Co, of and incidental to the drawing and execution of this Agreement and any stamp duty thereon and any costs incidental to the conveyance to any piece of the Property into the name of the Government, including any transfer duty, stamp duty, survey and diagram fees.”

In the Tati Co. Ltd. Head Office Private Ledger (Original) consultant’s fees paid dated April 30th 1972 (Acc. No. G24 – page 355) to Kessel Feinstein Torch & Co. regarding:

· Application to Court

· Negotiation with Anglo American re. Mineral rights

· Investigation on Davis affair

· Seconding qualified assistant

Also the following: Legal expenses Acc. G11, page 341- Workman’s:

· 1971, July
re mining concessions – R S WelshTax consultations

· 1971, Jul
amended concussions re tax

· 1971, Aug
property leases

· 1971, Sept
discussions with Botswana government

· 1971, Nov
certification of rights to MINERALS, LOTS 372, 373, 556/7/8/9/60/61
· 1971, Nov
transfer of stand 213

· 1972, March
drawing resolutions

· 1973, Sept 
Bank – Power of Attorney to Werksmans

· 1973, Oct. 
confiscation of land

· Werksmans re. Farm 133

21 Jun. 1974
Notarial Deed of Abandonment of Mineral Rights: Tati Company Limited

32/74
Mineral Rights reserved in 12 mineral areas and ceded to Tati Territory Company Limited. 

25 June 1974    Notarial Deed of Abandonment of Mineral Rights: Tati Territory Expl.Co
33/74               

                       The CESSION of 12 Mineral Areas from Tati is abandoned. TTE is exempt from Mineral Rights Tax from 1 July 1973. There is no mention in the Deed of Abandonment of MR reverting back to Botswana Government. NB
16 Aug. 1979
Republic of Botswana Statute Law 1979



Removal of Reservations of Trading Rights – Tati Company Limited, Act 1979



No. 26 of 1979



Management of Sections



Section

1. Short title

2. Removal of reservations of trading rights on certain land

An Act to remove the reservations of trading rights on land transferred by Tati Company and for other matters incidental thereto or connected therewith.

Date of Assent:  10/09/79

Date of Commencement:  19/09/79

ENACTED by the Parliament of Botswana.

1. This Act may be cited as the Removal of Reservations of Trading Rights (Tati Company Limited) Act 1979. 

2. The reservation of trading rights by Tati Company Limited thereinafter referred to as “the Company” registered against the title deeds or however effected on any land which has been transferred by the Company are hereby removed by mutual consent of the Government and the Company.

PASSED by the National Assembly this 16th day of August 1979.

I.P. Gontse

Clerk of the National Assembly

8 Nov. 1980
Notice of change in situation of registered address

Address:
370/386 High Road, Wembley, Middlesex, HAG 6AX

[image: image6.jpg]The Companies Acts 1862 - 1980
Company Limited by Shares

‘The name of the Company is *The Bechuanalaina Exploration Company, P.L.C.
Thg,Compgny'is to be a public limited company.
The Registered 0ffice of the Company will be situate in England.

'Thé‘sbjécts'fof which the Company is established ave:-

To work, exercise, develop and turn to account, mines and mining rights,
and any undertakings connected therewith, and generally to carry on
business as metallurgists.

(E) To byy, sell, refine, manipulate, and deal in ores and minerals of all
kinds s and in particular gold, silver, and other precious metals and
precious stones. ”

(F) To buy, sell, manufacture, and deal in timber, plant, machinery, imple-
ments, tools, cénveniences, stores, food, provisions, and things capable
of being used in connection with mining operations, or any other opera-
tions carried on by the Company, or required by workmen or others employed
by the Company, or by any other company Or any persons engaged in any such
operations.





6 July 1981
Memorandum of Agreement


Between


THE GOVERNMENT OF THE REPUBLIC OF BOTSWANA


And


TATI COMPANY LIMITED

2.2 The other provisions of the Agreement of 19 August 1972 shall mutates mutandis apply to this Agreement. 

17 Jul. 1984
Bernard Glazer deceased. Harley Street Clinic, 35 Waymouth Street, Westminster, London.

20 Jul. 1984
Certificate of Registered Title in favour of Tati Company Limited Farm 37NQ: 282/84


“Whereas Hermanus Christoffel du Plessis acting by virtue of a Power of Attorney granted to him by Bernard Glazer and Seymour Simon Faiga in their capacity as Officials of the Bechuanaland Exploration Company P.L.C by virtue of a Resolution of the Board passed on the 23rd June 1984, has applied for the issue of Certificate of Registered Title in terms of Section 41 (1) of the Deeds Registries Act in respect of the under mentioned land being portion of the Remainder of the land being registered in its name under Title Deed No. 159 registered on the 8th March 1916.”


“Thus done and executed at the Office of the Registrar of Deeds at Gaborone on this 20th day of July 1984.”



Special Note: Bernard Glazer’s Power of Attorney was used three days after his death. 

[image: image7.jpg]Prepared by me

CONVEYANCER

in our capacity as Officials of the C

SITUATE: in the Francistown Administrative District

AS WITNESSES:





24 July 1984
Notice of change of directors or secretaries


On the 17th July 1984 Mr. Bernard Glazer died and ceased to be a Director of the Company. 


On the 24th July 1984 Mr. S.S. Faiga was appointed as a Director of the Company.

Filed:
10 September 1984


Landau Morley, Lex House, 370/386 High Road, Wembley, Middesex, HA9 6AX


Tel: 01-903 5122

6 Sept. 1985
Notice of change of directors or secretaries

Resigned:
Mr. Nathan Werksman on the 20th August 1985 as director

Appointed:
Mr. S.L. Glazer as full director

· The Bechuanaland Exploration Company Plc

· The Read’s Drift Land Company Limited

· Crest International Holdings Limited


Mr. C.A. Jaffe as full director

· The Bechuanaland Exploration Company Plc

· The Read’s Drift Land Company Limited

· Crest International Holdings Limited

Filed:
28 September 1985


Landau Morley, Lex House, 370/386 High Road, Wembley, Middesex, HA9 6AX


Tel: 01-903 5122

24 Jan. 1986
Notice of overseas interests: Tati Company Limited


The directors of the above-named company hereby give you notice in accordance with section 6(3) of the Companies Act 1976 that the company is carrying on business, or has interests, outside the United Kingdom, the Channel Islands and the Isle of Man and hereby claim an extension of three months to the period allowed under section 6 of the Companies Act 1976 for laying and delivering account in relation to the accounting reference period which ended on


30th April 1985.

Vol. III 1987
Republic of Botswana: The Laws of Botswana Revised Edition 1987

Prepared by direction of the Law Revision Commissioner. Under the Authority of The Revision of the Laws Act: VOLUME III

                         Published by the Government Printer, Gaborone, Botswana

                        CHAPTER 32:05 

TATI CONCESSIONS LAND 

NOTE:
See 20th May 1914 Agreement between Tati Company Limited and Tati Concessions Limited


SECTION

1. Short title.

2. Land in the Tati District vested in the Tati Concession Limited.


3. Effect of Act on rights or obligation of the National Railways of Zimbabwe.

4. Land may be disposed of by company by sale or lease.

5. Sales and leases prior to 21st January 1911, to remain valid.

6. Rights to minerals and precious stones reserved to the Company.

7. Government officials have right to cut timber and graze stock.

8. Company may not make laws or levy taxes.

9. Nothing in this Act shall affect the B.S.A. Companies Charter 

      Schedule.
An Act to confirm the Tati Concessions Limited, in the full, free and undisturbed possession as owners of all the land usually known as the Tati District.

[Date of Commencement: 21st January 1911]

Proc.2, 1911, Cap 90, 1948, Cap. 112, 1959, HMC Order 1, 1963, L.N. 84, 1966, Act 54, 1968, Act 62, 1970.

1. This Act may be cited as the Tati Concessions Land Act.

2. The Tati Concessions Limited, its successors and assigns, is hereby confirmed in the full, free and undisturbed possession as owners of all the land within the Tati District, the limits of which district are as follows, viz.: From the place where the Shashe River rises to its junction with the Tati and Ramokgwebana Rivers, thence along the Ramokgwebana River to where it rises and thence along the watershed of those rivers, subject to all the terms and conditions of this Act and in accordance with the laws now or hereafter in force within Botswana. 
4.   The Tati Concessions Limited, shall have full power and authority to dispose 

by sale, lease, or otherwise of any portion of the land within the Tati District    not being land reserved as aforesaid for the National Railways of Zimbabwe; and the purchaser or lessee or occupier under any agreement with the Tati Concessions Limited, shall have the right of full, free and undisturbed possession subject to the terms of the said purchase, lease or agreement, and to the terms of this Act. 

5. All sales, leases or agreements where under occupation of land has been given by the Tati Concessions Limited, prior to 21st January 1911, and still binding, shall be recognised as valid and shall subject to the terms thereof and to the provisions of this Act, be regarded as conferring upon the purchaser, lessee or occupier, a right of full, free and undisturbed possession in respect of the said land. 

6. The right to all minerals and precious stones under the land in the Tati District is reserved to the Tati Concession Limited, and also the right of prospecting for and working the same, but no mining operations shall be carried on under any land on which buildings have been erected or improvements made unless compensation has been paid for any loss to the sustained by the owner or owners of such buildings or improvements by reason of such operations and in the case of land reserved for the National Railways of Zimbabwe, no prospecting or mining operations shall be carried on in such manner as to interfere with the working and safety of the said line of railway or with any works constructed for the purposes of the said railway. 

9.   Nothing in this Act shall affect or interfere with any of the provisions of Her Majesty’s Charter granted to the British South Africa Company, but the said provisions shall in so far as they relate to or affect the Tati Concessions Limited or the Tati District be and remain operative. 

29 Feb. 1988
Notice of overseas interests: Tati Company Limited


The directors of the above-named company hereby give you notice in accordance with section 6(3) of the Companies Act 1976 that the company is carrying on business, or has interests, outside the United Kingdom, the Channel Islands and the Isle of Man and hereby claim an extension of three months to the period allowed under section 6 of the Companies Act 1976 for laying and delivering account in relation to the accounting reference period which ended on


30th April 1987.

For:
Atlas Finance & Trust Corporation (Pty) Limited / S.Faiga

11 Nov. 1988
Deed of Transfer from BECHUANALAND EXPLORATION CO. to SAM ESTATES LAND CO. to include:

                       * 1 March 1957
Certificate of Registered Title In favour of THE    BECHUANALAND EXPLORATION COMPANY LIMITED Title Deed No. 2055

                      * 5 Sept. 1922 Deed of Transfer Passed in Favour of the BECHUANALAND EXPLORATION CO. LIMITED by TATI COMPANY LIMITED

                      Title Deed:
767/88


Description


Title Deed No.

Date


Portion 1 of Farm 77NQ

24/62


25 April 1962


Portion 2 of Farm 77NQ

2055


1 March 1957


Portion 6 of Farm 77NQ

2055


1 March 1957


Remaining Extent Farm 77NQ
444


4 April 1927

Subject To:
All properties are subject to conditions referred to in Deed No.159 dated 8 March 1916.


Notarial Deed of Abandonment of Mineral Rights No. 32/74 dated 21 June 1974.


Removal of Reservation of Trading Rights (Tati Company Ltd.) Act. No.26/79.

Sold For:
P312 000 (Three hundred and twelve thousand Pula)

Shareholders:
SAM ESTATES LAND COMPANY

Tati Company Limited


1 Share

24 Oct. 1988


Sam Estates Holdings


99 Shares
24 Oct. 1988

Shareholders:
SAM ESTATES HOLDINGS


Hermanus Christoffel du Plessis
51 Shares
24 Oct. 1988


Tati Company Limited


49 Shares
24 Oct. 1988

24 July 1989
Special Resolution


At an EXTRAORDINARY GENERAL MEETING of THE MEMBERS of the Company, duly convened and held at 15th Floor, Glazco Centre, cnr. Anderson and Harrison Streets, Johannesburg, South Africa, the subjoined Special Resolutions were duly passed: -


That pursuant to Article 57 of the Articles of Association of the Company, the Members sanction that there be no limit to the borrowing powers conferred upon the Directors.


That any borrowing by the Directors in excess of R3m is hereby ratified and sanctioned. 
THE BECHUANALAND EXPLORATION COMPANY LIMITED CO No.: 26499 (United Kingdom) / Co. No. 872 (Botswana)

“On 25 April 1888 Bechuanaland Exploration Company Limited (BEC) was registered with Lord Gifford as Chairman, and Edmund Davis as one of the Directors. With its offices in Bulawayo and London, this Company became ‘Managers in South Africa’ for (a) the Northern Territories (B.S.A) Exploring Company registered on 19th February 1895, which was reorganised as the Northern Copper (B.S.A) Company in June 1899; (b) the Rhodesia Copper Company registered on 31st January 1902; (c) the Rhodesia Broken Hill Development Company registered on 30th November 1904; and (d) the Rhodesia Copper & General Exploration & Finance Company registered 5th March 1909. 

The Bechuanaland Exploration Company was also the ‘Agents in South Africa’ for (e) the Kafue Copper Development Company registered on 31st May 1905, and (f) the Bwana M’Kubwa Copper Mining Company registered on 16th March 1910.
These six companies were formed by Edmund Davis and allied interests. It would require a mentally agile type of accountant to unravel the interlocking interests of these early companies and to record the transfers of proportional interests in various properties from one company to another.

.

In this attempt at reconstruction of modern history the Glazer Brother acquisitions of various BSA Companies in the 1950`s remains the entry point. For the purpose of this report of mineral right succession a few extracts of BEC summary reports have been included. Herewith, a transcript of those founding hand written agreements for Bamangwato Concessions which took considerable time to decipher. Incomplete words were illegible and accordingly marked.
27 Mar. 1888
Agreement for Sale and Purchase of Bamangwato Concessions



Edward Jones and F.I. Ricarde Leaver



(To be filed with the papers of the Bechuanaland Exploration Company Limited)
An Agreement made and entered into in London, England the 16th May 1888. Between EDWARD JONES now temporary resident in this country, Mining Engineer of the one part and FRANCIS IGNATIUS RICARDE-SEAVER of 26 Rue Camdon, Paris in the French Republic, Gerant of the Caisse des Mines, a French Company en Commandite (carrying on its business in Paris) and acting on its behalf of the other part. 

Supplemental to an Agreement made and entered into on the 27th March 1888 between the same parties as the parties hereto.

Whereas on the 21st April last the said Edward Jones notified to the said Francis Ignatius Ricarde-Seaver the receipt in London of the necessary legal authority in his favour mentioned in Clause 3 of the said agreement of 27th March 1888 and consequently the 21st May instant is the date stipulated by the said Agreement of 27th March 1888for completion of the sale and purchase thereby agreed and for other purposes in the last mentioned agreement stated. And whereas it is alleged by the said Francis Ignatius Ricarde-Seaver that the fifty thousand pounds stipulated by Clause 3 of the said Agreement of the 27th March 1888 is to be fully subscribed has been so subscribed and that the forty thousand pounds part thereof has been duly paid in cash now stands to the credit of the Bechuanaland Exploration Company Limited at the London and Westminster Bank Lothbury. And whereas it has been agreed to extend the date for completion and otherwise modify the said agreement in the terms and in manner herein under stated. 

Now it is hereby mutually agreed as follows: -

1. La Caisse des Mines shall within three days of the signing hereof cause to be deposited in the London and Westminster Bank Lothbury in the joint names of the said Edward Jones and George Cawston Esquire and the said Francis Ignatius Ricarde-Seaver five hundred pounds as an earnest that the said Forty thousand pounds has been fully subscribed as aforesaid and that the said ten thousand pounds has been received in respect of such subsription and will be duly paid.

2. The said La Caisse des Mines shall a lot on or before the 29th May instant provided the said Bechuanaland Exploration Company Limited shall meanwhile have proceeded to allotments cause to be deposited in the said Bank in the same names the additional sum of nine thousand five hundred pounds as a further earnest that the said ten thousand pounds will be duly paid.

3. The said date of 21st May instant shall be extended until the 4th June 1888 and the said agreement of 27th March 1888 shall be read through out as though the said 4th June 1888 had originally been inserted therein as the stipulated date.

4. The said Edward Jones agrees that the said fifty thousand shares to be issued under Clause 4 of the said agreement of 27th March 1888 shall not be transferable for one year from the date of the first allotment of shares in respect of fifty thousand shares to be offered for subscription in the terms of a prospectus already submitted to the parties hereto and to be issued by the said Bechuanaland Exploration Company Limited. 

5. La Caisse des Mines agrees that any of the shares that may be paid to it on by its direction by the said Bechuanaland Exploration Company in part payment of purchase money and which may constitute its net profit shall not be transferable for the like period of one year without the consent of the said Edward Jones. 

As witness the hands of the parties
25 Apr. 1888
Articles of Association

3. The Directors shall forthwith in the name and on behalf of the Company, enter into an Agreement with Francis Ignatius Ricarde Leaver of the “Caisse Des Mines” Paris, in terms of the draft, a copy of whereof, has for purpose of identification, been endorsed with the signatures of three of the subscribers hereto, and shall carry the said Agreement into effect, with full power, nevertheless, from time to time to agree to any modification of the terms of such agreement, either before or after the execution hereof.



Memorandum of Association



3. The objects for which the Company is established are: - 

(a) To acquire certain rights and privileges and concessions granted by Khama, Chief of the Bamangwato, partly within the Bechuanaland Protectorate and partly without, South Africa, to the Northern Gold Fields Exploration Syndicate of Cape Town, and with a view thereto, to adopt and carry into effect, with or without modification, the agreement referred to in Clause 3 of the Company’s Articles of Association.

(b) To search for, prospect, examine and explore mines and ground supposed to contain minerals or precious stones, and to search for, and obtain, information in regard to mines, mining claims, and mining district, and localities in South Africa and elsewhere.

(c) To purchase or otherwise, acquire, and to sell, dispose of, and deal with mines and mining rights and property supposed to contain minerals or precious stones or other valuables, and any undertakings connected there with. 

(d) T work, exercise, develop, and turn to account, mines and mining rights, and any undertakings connected therewith, and generally to carry on business as metallurgists. 

(e) To buy, sell, refine, manipulate, and deal in ores and minerals of all kinds and in particular gold, silver and other precious metals and precious stones. 

5. The Capital of the Company is £150 000 divided into 150 000 Shares of £1 each, with power to divide the Shares in the Capital for the time being original and increased into different classes of Shares, with any preferential, deferred or special rights and privileges inter alia which may be assigned thereto by or in accordance with the regulations for the time being. 

16 May 1888
AGREEMENT: La Caisse des Mines and The Bechuanaland Exploration Company Limited 

An Agreement made the 16th of May one thousand eight hundred and eighty eight by La Caisse des Mines of Paris (a Company owned by Francis Ignatius Ricarde Seaver le Gerant and on its behalf) of the one part and The Bechuanaland Exploration Company Limited of London, an English Company incorporated under the Companies Acts 1862 for the other part, supplemental to an Agreement made the 20th day of March one thousand eight hundred and eighty eight by Edward Jones of the one part and the said Francis Ignatius Ricarde Seaver Gerant of Le Caisse de Mines and acting on its behest the other part and to an Agreement dated the 16th day of May one thousand eight hundred and eighty eight, made for the same parties as the said Agreement of 27th day of March one thousand eight hundred and eighty eight.

Whereas the Bechuanaland Exploration Company Limited (hereinafter called the “Company”) has been incorporated with a capital of £150 000 divided into 150 000 shares of £1 each by the La Caisse des Mines further to the provisions of the said Agreement of the 27th of March 1888 and the Company is being promoted and established by La Caisse de Mines. 

It is hereby agreed as follows:

1. La Caisse des Mines shall sell and the Company acquires the Concession specified in the schedule hereto and the benefit thereof and of the undertaking also specified of the said schedule and the benefit of all prospecting rights or working under the said Concession since the year thereof. 

2. La Caisse des Mines shall procure before the …..  May instant from responsible persons bona fide subscribers for at least forty thousand shares in the Capital of the Company at par, upon the terms of a prospectus about to be issued by the Company and already prepared and approved by the parties hereto inviting subscriptions for forty thousand shares in the capital of the Company.

3. La Caisse des Mines shall bear and pay all the charges and expenses of and incidental to the preparation and execution and registration of the Memorandum and Articles of Association of the Company and to the promotion and establishment of the Company and of all agreements in compliance therewith or entered into by or on behalf of the Company (including the preparation, publication and circulation of the said prospectus and the preparation and completion of all agreements for procuring contracts guaranteeing subscriptions for any of shares and all payments under such contracts) down to the first allotment in respect of the said fifty thousand shares or if the Directors of the Company shall within three weeks from the date hereof resolve not to proceed to allotment then down to the date of such resolution and La Caisse des Mines shall indemnify the Company from and against all proceedings, claims and demands in respect of all the said costs charges and expenses.

4. In part consideration of the premises the Company shall pay the expenditure mentioned or referred to in Clause 4 of the said Agreement of the 27th March 1888 and the Ten thousand pounds cash payable under the same Clause and shall also issue The fifty thousand shares and Sixteen thousand shares in the Capital of the Company by the same Clause provided to be issued and which shares shall be issued as fully paid up and shall be numbered 1 to 66 000 both inclusive and the Company shall indemnify La Caisse des Mines from and against all proceedings, claims and demands in respect of all the obligations of Clause 4 of the said Agreement of the 27th March 1888 as issued by the said Agreement of the 16th May 1888 the last mentioned 50 000 shares which shall be numbered 1 to 50 000 both inclusive shall not be transferable by the persons or person, or Company to whom they are to be issued under the said Agreement of the 27th March 1888 for one year from the date of the first allotment of the Company in respect of the said 50 000 shares to be offered for subscription upon the terms of the said prospectus or until dividends amounting in the aggregate to 100 % have been paid on the capital of the Company for the time being paid up which ever event shall first occur. 

5. In further consideration of the premises the Company shall issue to La Caisse de Mines or as may be directed by La Caisse des mines in writing nineteen thousand shares in the capital of the Company which said shares shall be issued as fully paid up and shall be numbered 66 001 to 85 000 both inclusive and shall be the absolute property of La Caisse des Mines provided nevertheless that the Company shall have the option of paying La Caisse des Mines £10 000 cash instead of issuing ten thousand of the said nineteen thousand shares such option to be declared before the expiration of three weeks from this date.

6. In further consideration of the premises the Company shall at any time and from time to time before the expiration of one year from the date of the first allotment by the Company in respect of the said fifty thousand shares to be offered for subscription on the terms of the said Prospectus issue to La Caisse des Mines or to such responsible subscribers as may be directed in writing by La Caisse des Mines twenty five thousand shares in the Capital of the Company on the footing of the payment of one pound in cash for each of such shares and the Company hereby agrees not to issue any of the said twenty five thousand shares before the expiration of such one year except by the direction of La Caisse des Mines.

7. La Caisse des Mines shall show a good title to the said concession and undertaking in La Caisse des Mines or some other persons or person or Company willing and bound to convey and transfer the same by direction of La Caisse des Mines and shall prove that the concession is valid and in full force and procure the recognition of the Company’s title thereto by Chief Khama by whom the same was granted and dully transfer the same or cause it and the premises agreed to be sold to be transferred to and vested in the Company or as the Company may direct at or before time for completion hereinafter fixed. Such transfer be in such form and executed by such persons or person or Company as the Company may reasonably require La Caisse des Mines shall execute and do and pro…   to be executed and done all such assurances and …. As the company may reasonably require for effectually …. In the Company the benefit of the said concession and premises hereby agreed to be sold subject as from the time hereinafter fixed for completion as in the said concession provided.
8. The purchase shall be completed on the fifteenth day of June next at the office of Mr. Frederic Romer, No.4 Copthall Chambers London, provided La Caisse des Mines has or then does fulfill all its obligations under this Agreement and thereupon the purchase money shall be paid or satisfied as hereinbefore provided.

9. Unless before the said twenty eighth May instant La Caisse des Mines shall have procured from responsible persons bona fide subscriptions for the said forty thousand shares in the capital of the Company at par upon the terms of the said Prospectus either of the parties hereto may by notice in writing to the other rescind this Agreement and such recession shall not give rise to any claim for expenses or otherwise.

As witness the hand of the said Francis Ignatius Ricarde-Seaver Gerant and acting on behalf of La Caisse des Mines and the Common Seal of the Company the day and year first before written.
The Schedule before mentioned

Concession dated 16th December 1887 from Khama Chief of the Bamangwato to the Northern Gold Fields Exploration Syndicate of Cape Town as represented by Frank William Frederick Johnson and Maurice Heaney. Letter from the said Khama to the said Frank William Frederick Johnson and Maurice Heaney. 

16 May 1888
AGREEMENT: Edward Jones to F.I. Ricarde Leaver – Supplement to an Agreement between the same parties dated 27th March 1888


An Agreement made and entered into in London England the 27th March 1888. Between Edward Jones now temporarily resident in this Country, Mining Engineer of the one part and, Francis Ignatius Ricarde-Seaver of 26 Rue Camdon, Paris in the French Republic Gerant of the ‘Caisse des Mines’, a French Company ‘en Commandile’ (carrying on its business in Paris) and acting on its behalf of the other part.

Whereas on the 16th December 1887 certain rights to prospect for precious stones and precious metals and other minerals throughout the Territory of Khama Chief of the Bamangwato in the Bechuanaland Protectorate South Africa and to select mining areas and search for and win precious stones, gold, silver, platinum and other minerals over and in one or more areas not to exceed in the aggregate twenty miles square or four hundred square miles to be chosen by the granters and to enjoy certain privileges in connection with the aforesaid matters were granted by the said Chief to the Northern Gold Fields Exploration Syndicate of Cape Town upon certain terms and conditions and subject to certain rents and royalties and under certain stipulations and restrictions mentioned in an Agreement of the said date made between the said Chief and certain persons acting on behalf of the said Syndicate and by a letter or memorandum under the hand of the said Chief dated 17th December 1887 the said privileges were (subject as therein mentioned exclusively accorded to the said Syndicate for the full period of two years from the date thereof. 


And whereas the said Syndicate in pursuance of the powers upon them by the said Agreement are now exploring and prospecting upon the said territory for precious stones and minerals and it appears by two cablegrams date respectively the 10th and 14th March instant addressed by the said Syndicate to the said Edward Jones that Gold has been discovered upon the said territory. 


And whereas the benefit of the said Agreement and letter is now vested in the said Edward Jones who has agreed to transfer his rights letter and interest therein to the said Francis Ignatius Ricarde-Seaver acting on behalf of the said Caisse des Mines upon the terms and conditions herein after expressed. 

This therefore agreed as follows: 

1. The said Edward Jones agrees to sell, and the said Francis Ignatius Ricarde-Seaver for and on behalf of the Caisse des mines agrees to purchase the right letter and interest of the said Edward Jones and of the said Northern Gold Fields Exploration Syndicate to and in the said Agreement and letter of the 16th and 17th December 1887 and therefore the said Francis Ignatius Ricarde-Seaver and the Caisse des Mines will fully perform all the conditions of the said Agreement and letter and indemnify the said Syndicate and the said Edward Jones from and against all liability in respect thereof. 

2. As part of the consideration for the said purchase the said Francis Ignatius Ricarde-Seaver will on or before the execution of the Agreement deposit with Fuller Banbury Com of Lombard Street in the City of London the sum of three hundred pounds to be held in the joint names of George Alfred Gadsden and Frederick Romer and will also (as proof of good faith only) on or before the first day of April next deposit with the Societe Generale of Paris or other Bank to be appointed by Charles Hennclay Hall of Paris to be held in the joint names of the said Charles Hennclay Hall and the Vicente de Caze ten thousand fully paid up shares in the said Caisse de Mines such cash and shares to be dealt with as hereinafter provided. 

3. As further part of such consideration the said Francis Ignatius Ricarde-Seaver will within one calendar month after notification by letter addressed to him at his address in Paris of the receipt in London of a Power of Attorney by or other Legal Authority under the hands of the said Syndicate in favour of the said Edward Jones enabling him to sell and transfer the said agreement and letter and the benefit thereof respectively register a Company with limited liability under the Companies Act 1869 – 1886 with a nominal capital of one hundred and fifty thousand pounds for the purpose of (amongst other things) acquiring and developing rights and properties mentioned in and generally to perform the objects defined and expressed by the said agreement and letter. The said capital shall consist of one hundred and fifty thousand shares of one pound each of which capital the said Francis Ignatius Ricarde-Seaver shall within the said period, procure to be fully subscribed not less than forty thousand pounds of which thirty thousand pounds shall be working capital and of which the sum of ten thousand pounds mentioned in Clause 4 hereof shall be immediately paid up. The said Company shall be under the direction of five Europeans with a local board of four the latter to be nominated by the said Northern Gold Fields Exploration Syndicate.

4. As the remaining part of the said consideration the said Francis Ignatius Ricarde-Seaver shall out of the working capital on completion of the said purchase repay or procure to be repaid, with duly authorised agent of the said Northern Gold Fields Exploration Syndicate or as it may direct its reasonable expedition in and about prospecting and working upon the properties the subject of this agreement as from the 7th February 1888 the amount of such …. To be verified to the satisfaction of the said Francis Ignatius Ricarde-Seaver or his agent and at the same time and in the same manner pay the sum of ten thousand pounds sterling and at the same time and in the same manner deliver to the said agent of the said Syndicate or as it may direct paid up shares of the said Company so to be formed, as aforesaid of the nominal value of fifty thousand pounds and to the said Edward Jones fully paid up shares of the said Company of the nominal value of sixteen thousand pounds and shall protect both such allotments by necessary registration in compliance with English Law.

5. The said purchase shall be completed within the period provided by Clause 3 hereof for the registration of the proposed Company at the offices of W. Frederick Romer situate No. 4 Copthall Chambers London, when the full and complete benefit of the said Agreement and letter shall be duly vested in the said Francis Ignatius Ricarde-Seaver or as the said Caisse des Mines may in writing direct.

6. Upon the completion of the said purchase as aforesaid and for the purposes of this Clause and the next Clause time is to be deemed as of the essence of the contract, the cash and the shares deposited under Clause 2 hereof shall be referred(?) to the said Francis Ignatius Ricarde-Seaver or as the said Caisse des Mines may in writing  direct, but should the said purchase not be completed on or before the said stipulated date then the said cash deposit of five hundred pounds and five hundred of the ten thousand shares mentioned in Clause 2 shall be forfeited and paid or transferred to the said Edward Jones as liquidated damages and notified formerly.

7. Should the said Edward Jones or the Northern Gold Fields Exploration Syndicate not be able to confirm and substantiate the statements made on the aforesaid cablegrams or should not make a good title to the said properties and be in a position to complete the said purchase by the date appointed for that purpose the said cash and shares so deposited shall be returned to the said Francis Ignatius Ricarde-Seaver or the said Caisse des Mines may in writing direct the said Edward Jones shall in addition pay to the said Francis Ignatius Ricarde-Seaver or as the said Caisse des Mines in writing may direct the sum of five hundred pounds as and for liquidated damages and not as a penalty.

8. The provisions of this Agreement are intended to be fully binding in all respects as well upon the Caisse des Mines as the said Francis Ignatius Ricarde-Seaver as acting under its authority and this agreement shall include the parties hereto and their executors, administrators and assigns.

9. Should any dispute arise concerning any matter or thing included in or implied by this Agreement or any provision hereof the same shall be referred to two arbitrators and an umpire who shall be persons possessing commercial experience in the City of London and such arbitration shall proceed in manner and shall be subject to the consequences provided by the Common Law Procedure Act 1854 or any subsisting Statutory modification thereof. The said arbitrators or umpire shall have full power to award the payment of costs and the award shall be made a Rule of the High Court of Justice on the application of either of the parties or their representatives.

As witness the hands of the parties.

28 Sept. 1914
Agreement for Sale: The Northern Copper (B.S.A) Company Limited and 



its Liquidator with The Bechuanaland Exploration Company Limit (SEE BEC File)

5 Sept. 1922
Transfer Duty
From:

Tati Company Limited

To:

The Bechuanaland Exploration Company Limited

Property:
A certain piece of land in extent approximately 260 000 acres between the rivers Shashe and Ramaquabane and lying south of a line between Shashe Siding and the junction of the river Ramaquabane of the Francistown district.

Consideration:
£65 000 being purchase consideration

Received from:
Minchen & Kelly of Mafeking

Note:
Sale registered with Deed Registry on 25/01/27; therefore interest on £640 for 3 years, 262 days at 12 % was calculated on the Transfer Duty.

29 Sept. 1922
 TATI CO .Special Resolution

1. That the Capital of the Company be reduced from £300 000, divided into 400 000 Shares of 15s. each, to £235 000 10s. divided into 313 334 Shares of 15s. each, and that such reduction be effected by canceling 86 666 Shares (the Capital represented thereby being in excess of the wants of the Company).

2. That the Conditional Agreement dated the 5th September 1922, and made between the Tati Company Limited of the one part and the Bechuanaland Exploration Company Limited (who are shareholders in the Tati Company Limited, and are in the said Agreement and hereafter in this Resolution called “the Purchasers”) of the second part, whereby the Tati Company Limited agree (subject to the passing of all necessary Resolutions of the Tati company and to the sanction of the Court being obtained) to transfer certain territorial rights over some 260 000 acres of land in the Tati District of the Bechuanaland Protectorate to the Purchasers in consideration of the Purchasers agreeing to the cancellation of 86 666 Ordinary Shares in the Tati Company Limited, held by the Purchasers (being the Shares referred to in Resolution No.1) be confirmed. 

5 Jun. 1923
In the High Court of Justice, Chancery Division, Mr. Justice P.O. Lawrence



Order confirming reduction of Capital 

24 Jul. 1924
 TATI CO. Special Resolution

1. That the Capital of the Company be reduced from £235 000 10s. divided into 313 334 Shares of 15s. each to £156 667, divided into 313 334 Shares of 10s. each and that such reduction be effected: - 

(d) By reducing the nominal amount to all the Shares in the Company’s capital from 15s. to 10s. each, and

(e) By returning to the holders of the 306 866 Shares in the Company’s Capital which have been issued and not forfeited the sum of 5s. per Share, such return representing Capital in excess of the needs of the Company, and that such return be effected by payment or satisfaction in manner provided by the next following Resolution.

27 Jan. 1925
 TATI In the High Court of Justice, Chancery Division, Mr. Justice Romer



Order confirming reduction of Capital 

12 Feb. 1927
 BEC Copy of Register of Directors or Managers
Directors:
Edmund Davis




· British South Africa Company Limited (B.S.A)


Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited


Alexander Stewart

· Rhodesia Broken Hill Company Limited

The Hon. Lionel Holland appointed 8/02/1927

· Import Gold Mining Company Limited
The Rt. Hon. Lord Lurgan appointed 10/01/1927

· London and Rhodesian Mining Land Company Limited (Later became Lonrho)

25 Jul. 1927
 BEC Copy of Register of Directors or Managers
Directors:
Edmund Davis




· British South Africa Company Limited (B.S.A)


Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited

The Hon. Lionel Holland appointed 8/02/1927

· Import Gold Mining Company Limited
The Rt. Hon. Lord Lurgan appointed 10/01/1927

· London and Rhodesian Mining Land Company Limited (Later became Lonrho)

Deceased:
Alexander Stewart deceased 15/05/1927

8 Jun. 1936
 BEC Copy of Register of Directors or Managers
Directors:
Edmund Davis




· British South Africa Company Limited (B.S.A)


Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited

The Rt. Hon. Lord Lurgan appointed 10/01/1927

· London and Rhodesian Mining Land Company Limited (Later became Lonrho)

Deceased:
The Hon. Lionel Holland deceased 25th May 1936

23 Feb. 1937
 BEC Copy of Register of Directors or Managers
Directors:
Edmund Davis




· British South Africa Company Limited (B.S.A)


Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited

Deceased:
The Rt. Hon. Lord Lurgan
17 Mar. 1937
BEC Copy of Register of Directors or Managers
Directors:
Edmund Davis




· British South Africa Company Limited (B.S.A)


Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited

Appointed:
Percy John Warner appointed 3/03/1937

· Advies Finance Company Limited

(Bio1.)
Lt. Comdr. The Rt. Hon. Charles Maurice Elton Gifford

· The District & Theatre Ticket Company Limited

3 Mar. 1939
BEC Copy of Register of Directors or Managers
Directors:
Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited


Percy John Warner appointed 3/03/1937

· Advies Finance Company Limited

Lt. Comdr. The Rt. Hon. Charles Maurice Elton Gifford

· The District & Theatre Ticket Company Limited

Deceased:
Sir Edmund Davis deceased 20/02/1939

21 Nov. 1944
BEC .Copy of Register of Directors or Managers
Directors:
Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited


Percy John Warner appointed 3/03/1937

· Advies Finance Company Limited

Lt. Comdr. The Rt. Hon. Charles Maurice Elton Gifford

· The District & Theatre Ticket Company Limited

Alternate:
Aubrey Thomas Smith Pears alternate to Gifford appointed 6/11/1944

9 Jan. 1947
BEC Copy of Register of Directors or Managers
Directors:
Reginald Charles Cromwell Hockley

· Member of the Middle Temple

· Selukwe Gold Mining & Finance Company Limited


Percy John Warner appointed 3/03/1937

· Advies Finance Company Limited

Lt. Comdr. The Rt. Hon. Charles Maurice Elton Gifford

· The District & Theatre Ticket Company Limited

Alternate:
Aubrey Thomas Smith Pears alternate to Gifford 


Thomas William Moore alternate to Warner appointed 3/01/1947

13 Jul. 1948
BEC Copy of Register of Directors or Managers
Secretaries:
Herbert Maxwell Lewis



Albert William Westwood (Pro Tem.)
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31 Jan. 1955
Notice of Change of Directors or Secretary

Resigned:
John Ernst Wills Lomas resigned 17/01/1955

Appointed:
William Guy Fossick


Barrister-at-Law

· Debenture Corporation

· British Empire Land Mortgage Loan Company Limited

· A.C.P. Ltd. London Committee

John Renyi

Alexander James Watson

· Firstcorp Investment Trust Limited
· Sinjal Nominees Limited
Peter Brackfield (former surname Brachfeld)

· Howard & Bullough (Securities) Limited
· Asa Lees (Holdings) Limited
· General Finance (London) Limited
· Albion Commerce Company Limited
25 Aug. 1955
Special Resolution

At an EXTRAORDINARY GENERAL MEETING of the Members of the B.E duly convened and held at 19 St. Swithin’s Lane, London, E.C. 4 on Thursday, the 25th August 1955, the following Resolution was duly passed as a SPECIAL RESOLUTION, namely: -

“That the Articles of Association contained in the proof print submitted to this Meeting (of which a copy has been signed by the Chairman of the Meeting for purposes of identification) be and are hereby adopted as the Articles of Association of the Company in substitution for and to the exclusion of all existing Articles of Association of the Company.”

Signed: Percy Warner (Chairman)

Filed with Companies House, London: 27 August 1955

New Articles of Association

1. The whole of the business of the Company shall be transacted, controlled, managed and conducted from the Principal Office. General meetings of the Company, meetings of holders of classes of shares of the Company, and meetings of the Directors shall be valid and effective only if held in Southern Rhodesia. 

2. The capital of the Company at the date of the adoption of these Articles is £350 000 divided into 700 000 Shares of 10s. each.

1. No person shall be recognised by the Company as holding any share upon any trust, and the Company shall not be bound by or required to recognise any equitable, contingent, future or partial interest in any share or (except only as by these Articles otherwise expressly provided or as by law required) any right whatsoever in respect of any share other than an absolute right to the entirety thereof in the registered holder.

32. The Directors may, in their absolute discretion and without assigning any reason therefore, decline to register any transfer of shares (not being fully paid shares) to a person of whom they shall not approve and they may also decline to register any transfer of shares on which the Company has a lien. 

76. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised in writing, or if the appointer is a corporation either under its common seal or under the hand of an officer or attorney, so authorised. 

113. The register of Directors’ share and debenture holdings shall be kept at the Registered Office and shall be open to the inspection of any member or holder of debentures of the Company or of any person acting on behalf of the Board of Trade between the hours of 10 a.m. and noon on each day during which the same is bound to be open for inspection pursuant to the Statutes. The said register shall also be produced at the commencement of each Annual General meeting and shall remain open and accessible during the continuance of the Meeting to any person attending the Meeting. 

140. Every legal personal representative, committee, receiver, curator bonis or other legal curator, trustee in bankruptcy or liquidator of a member shall be bound by a notice given as aforesaid if sent to the last registered address of such member, notwithstanding that the Company may have notice of the death, lunacy, bankruptcy, liquidation or disablili9ty of such member. 

141. If the Company shall be wound up (whether the liquidation is voluntary, under supervision, or by the court) the Liquidator may, with the authority of an Extraordinary Resolution, divide among the members in specie the whole or any part of the assets of the Company, whether such assets shall consist of property of one kind or of properties of different kinds, and may for such purpose set such value as he deems fair upon each kind of property, and may determine how such division shall be carried out as between the members or different classes of members. The Liquidator may, with the like authority, vest any part of the assets in trustees upon such trusts for the benefit of members as the Liquidator, with the like authority, shall think fit, and the liquidation of the Company may be closed and the Company dissolved, but so that no member shall be compelled to accept any shares in respect of which there is a liability. 

142. Every Director and other officer of the Company (including an Auditor) shall be indemnified out of the assets of the Company against any liability incurred by him in defending any proceedings, whether civil or criminal, in which judgement is given in his favour, or in which he is acquitted, or in connection with any application in which relief is granted to him by the Court under the Statutes. 

1964 BEC ZAMBIAN GOVERNMENT EXPROPRIATION
                       Bechuanaland Mining & Exploration Co. (BEC) acquired all the rights 

                       and entitlements for the Northern Copper (BSA) 28 September 1914.

The British South Africa Company (BSA CO) relinquished its rights 24 October 1964. On the27 July 1965 the Zambian Ministry of Mines and Co-Operatives confirmed to BEC that “Mineral Titles 24, 25 and 26 are now held by this Government in a joint account with your Company.”
 What had transpired was the co-operation of BEC in taking part in the long term plan for the economic development of Zambia. The above mentioned grants had been held in a joint account with the BSA CO, who were responsible for the above mentioned grants.BEC was in effect only a partner in any royalties received to the extent of 65%, 50% and 50% respectively, and could never come to a suitable agreement with the BSA Co to actively participate in prospecting areas covered by their grants.

Although the BSA Co relinquished their rights, the Zambian Government honoured those agreements between the BSA Co and BEC and the royalty agreements continued.

A government White Paper 1964 on ownership of mineral rights in Northern Rhodesia, as it was then known, was issued in that same year and stated that £135 million before tax (£70 million after tax) had accrued to the BSAC by that time; the BSAC received £40 for every ton of copper mined. It estimated that if the private ownership of mineral rights continued the company would receive between £7 million and £12 million a year after tax for the next 22 years, until 1986; the national budget for African (meaning black) education at the time was £3 million. Why 1986? It turns out that an agreement had been signed in 1950 whereby the BSAC would give the state a 20% cut of its share of the royalties until 30 September 1986; thereafter the company’s entitlement to royalties would be transferred entirely to the state. On the surface, therefore, the date of this transfer of royalty interests was brought forward by 22 years as a result of the country gaining its independence. 

This is further confirmed in South Africa Inc.: David Pallister, Sarah Stewart, Ian Lepper which states:” Anglo had first invested in the Rhodesian copper belt (most of it in present-day Zambia) in 1924. This was the same year in which Cecil Rhode’s B.S.A Company transferred its 30 year old administration of Northern Rhodesia to a legislative council that excluded Africans. After Anglo incorporated its Rhodesian holding company, Rhodesian Anglo American (Rhoanglo), in London in December 1928…” “The lineage began as far back as 1928, when Rhoanglo was formed in London to finance the expansion on the copper belt. It moved to Zambia in 1954, and ten years later was renamed Zambian Anglo American (Zamanglo) when the country acquired its independence. In 1970, when the new government took 51% of the company, it was transferred to the tax haven of Bermuda to receive the compensation monies in the form of dividends from government bonds. Four years later, it was renamed Minorco and was soon to overtake Charter as the group’s overseas flagship. The two big copper mining companies, Anglo and the US firm AMAX, had sent £260 million out of the country in dividends, interest and royalty payments during the previous ten years. The B.S.A Company had received £82 million net for its mineral royalties from 1923 to 1964. Over the same period, the British Treasury received £40 million in taxes, in part because the mining companies were based in London until the 1950’s.” 

It’s also not made clear whether the other parties to the contract – Kafue Development Company, BE and African Gold & Base Metal Holdings Ltd – were made to give up their ownership – and consequent share of the royalties – in every instance or only in some. 

The arguments presented for the nationalization of mineral ownership in the 1964 White Paper were simple and compelling:  Firstly, a private, UK-registered company controlled the country’s most valuable resource – and one that was exhaustible to boot. Surely any decisions to exploit this resource should be made by the government on behalf of the people of the country. And, more to the point, surely Zambia and not some other country should benefit financially from its resources. Apparently, by 1964 the BSAC had only reinvested about 10% of its total gross royalty receipts in Zambia and its Zambian portfolio represented only one-fifth of its total investment portfolio.

The original or founding agreements were struck between the emissaries of Cecil John Rhodes and various African tribal chiefs or kings during the late nineteenth century; the African chiefs granted Rhodes ownership of the minerals in exchange for a few hundred pounds a year, maybe some guns, possibly a steamship patrol for protection, and invariably the promise of education and other trappings of ‘civilization’. The agreements took the form of letters addressed to the company, drawn up on behalf of the illiterate chiefs by Rhodes’s lawyers who used deliberately ambiguous language that failed to draw a clear distinction between the British Crown and the company. Rhodes in turn waved these letters in front of the British prime minister, Lord Salisbury, and gained a Royal Charter, signed by Queen Victoria on 29 October 1889; the Charter gave the company immense powers to ‘make treaties, promulgate laws, preserve the peace, maintain a police force and acquire new concessions’. Essentially, it could run the colonies like a government but make profits as a private company. Rhodes’s model was the highly profitable East India Company which had done the same thing in India a century before. In both cases Britain enjoyed the fruits of control over vast natural and human resources without incurring any direct costs other than the occasional military intervention. The BSAC became known as the ‘Chartered Company’ and incurred the costs of running and developing the country. 

According to the 1964 White Paper, the British government took over the administration of both Southern and Northern Rhodesia from the BSAC in 1923. The company agreed to drop its claim of a £1, 6 million administration deficit in exchange for ‘half the revenue from certain future land sales’ and recognition of the company as owner of all Northern Rhodesia’s mineral rights in perpetuity. As various Englishmen argued in disgust at the time, the British government effectively gave away the mineral rights of an entire country to a private company, registered on its (Great Britain’s) own shores, without consulting the people of that country. The White Paper even implied a certain degree of complicity between the British government and the company in maintaining the status quo after it had been challenged publicly on numerous occasions and accused of having its own narrow financial interests ahead of those of an entire nation. It alleged that by the time of independence the British government had allegedly earned some £12 million in taxes on the royalties earned by the BSAC. 

Rhodesia Broken Hill

The Rhodesia Broken Hill was formed by the Rhodesia Copper Company and registered in London on 30 November 1904. The authorised capital was £550,000, in shares of £1 each. The first board of directors consisted of Edmund Davis, Rt. Hon Lord Gifford, Rt. Hon Lord Teynham, C.H. Villiers, Sir Albert Markham, H.W. Fox and P.C. Tarbutt. On 1 July 1929 the Company was granted a lease over 64 square miles adjacent to the Mulunghushi River. It financed these developments by increasing its capital to £1,000,000 in 1923 and doubled it two years later to extend the Mulungushi scheme and erected a large zinc and vanadium plant. In 1925 Anglo American Corporation of South Africa was appointed as the consulting engineers. This contract was terminated in 1931 at the time when the world-wide depression was at its worst. In 1936 the Company was reconstructed with an authorised capital of £3,500,000 of which £3,250,000 was issued in 13,000,000 shares of 5s each. 

The annual report for BE for the year ended 31 March 1937 stated:’ Rhodesia Broken Hill: The operations of the Rhodesia Broken Hill Development Company Limited during the year ended 31st December 1936, resulted in an output of 20,730 tons Zinc, 179 tons fused vanadium oxide and 1,250 tons of vanadium concentrates. The Company recently increased its Capital upwards of £560 700 has been provided for development and equipment of the Mine to a greater depth to further the exploitation of the sulphide ores. The future management of the undertaking has been transferred to the Anglo American Corporation of South Africa and a profitable future is anticipated.’ Rhodesian Anglo-American formed part of the list of ‘principal investments’ acquired by the Glazer Brothers in 1955. 
 Below find a diagram of the financial interrelationships in 1962.
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The annual report for BE for the year ended 31 March 1973 stated that, ‘Claims for compensation [for the three farms which had been expropriated] have been lodged through the Foreign and Commonwealth Office in London and the directors anticipate that adequate compensation will be received.’ 
 Note: According to Sam’s 1992 memorandum, however, such compensation was never received. This is not to say that there were no agreements over other portions of land held by BE and any other companies which had been assigned land by the BSAC. 
Memorandum on areas 2, 3 and 4 on the BSA CO Map are as follows;

Area NO.2 Lusemfwa- 1 231 500 acres

Area NO 3 Mulungushi     291960 acres & Makanga 6000 acres

(Registered holder is Rhodesia Katanga Company and prospecting agreement with Chartered Company 5 February 1936 10% of revenues and 85% remainder to Rhodesia Katanga Co Ltd)

Area No 4 the Big Concession 640 square miles.

Subsequent writings make no mention of any agreement between the government of Zambia and companies with claims to mineral rights ownership. Rather they make it emphatically clear that the ownership of minerals in Zambia reverted to the state with independence. For example a publication by Muna Ndulo called Mining Rights in Zambia (ISBN 9982-01-001-8) states emphatically that, ‘the property in all minerals within Zambia is vested in the President on behalf of the people of Zambia’. This statement is NOT dissimilar to private arrangements that ensued 
with the Bechuanaland Protectorate (Botswana) and Southern Rhodesia (Zimbabwe) thereafter.

COMPANY INTERRELATIONSHIPS IN 1962  [image: image10.jpg]B.S. A-
C CHARTERZD)
campady v
i [ ]
A
AL g2 |x LU
RATION
unwe{cipneED 4 =]
y X
3 panel CHANGED [
| I
] z
5 e Y
T 7 ANGLO-AMERICAN] H
I C-’lRPﬂ,\:.A\‘m%i I
S00TH AFRieA ik
8 SELECTION 1
TRUST L&, RHODESIAN a
ANGLO-AMERIAY
[ Lt b c
| — — L
9 i | iil i A B 1 d
v v vi Z
—_— RHODESIAN Vil E
o |sEeEcTen MIGE |CHANGED
o = GARAT! TRusT 1-6d
Xii vii et
- LB I D
X ix| |xiii Xi G E E

Fig. 9 Company interrelationships in 1962:

Group 1. British South Africa Company ( Chartered), 1889 :
C. ¥. Rhodes

1 Bechuanaland Exploring Co. Ltd, 1888: E. Davis

2 Northern Territories (BSA) Exploring Co. Ltd, 1895

3 Northern Copper (BSA) Co. Ltd, 1399

4 Rhodesia Copper Co. Ltd, 1902: E. Davis

5 Rhodesia Copper and General Exploration and Finance Co.
Lid, 1911: E. Davis

6 Bwana Mkubwa mine

7 Bwana Mkubwa Copper Mining Co. Ltd, 1910: E. Davis

8 Roan-Rietbok claims

9 Northern Rhodesia Co. Ltd, 1925: E. Davis

Group 2. Selection Trust Lid, 1914: A. Chester Bearty

i Northern Rhodesia Venture, 1925: A Chester Beatty
ii Muliashi Venture, 1926: A. Chester Beatty
iii Mineralized Venture, 1927: A. Chester Beatty
iv Roan-Rietbok claims
v Muliashi claims
vi Roan extension claims
vii Roan Antelope Copper Mines Ltd, 1927: A. Chester
Beatty
viii Rhodesian Selection Trust Ltd, 1928: A. Chester Beatty
ix Mufulira Copper Mines Ltd, 1930: A Chester Beatty
% Chibuluma Mines Ltd, 1951: Rhodesian Selection Trust
xi Baluba Mines Ltd, 1952: Rhodesian Selection Trust
xii Ndola Copper Refineries Ltd, 1954: Rhodesian Selection
Trust
xiii Chambishi Mines Ltd, 1962: Rhodesian Selection Trust

Group 3. Anglo-American Corporation of South Africa Lid,

1917 ; Rhodesian Anglo-American Ltd, 1928 : E. Oppenheimer

A Bwana Mkubwa mine

B Nkana concession

¢ Nkana mine

b Rhokana Corporation Ltd, 1931: Anglo-American Cor-
poration

E Nchanga Consolidated Copper Mines Ltd, 1937: Anglo-
American Corporation

F Rhodesia Copper Refineries Ltd, 1947: Anglo-American
Corporation

G Bancroft Mines Ltd, 1953: Anglo-American Corporation

H Kansanshi mine (Kansanshi Copper Mining Co. Ltd)

Group 4. Minerals Separation Ltd, 1903

a Copper Ventures, 1921

» Rhodesia—Congo Border Concessions Ltd, 1923: E. Davis
¢ Rhodesia Minerals Concession Ltd, 1924

d Nchanga Copper Mines Ltd, 1926

Group 5

x Zambesia Exploring Company, 1891: R. Williams

y Tanganyika Concessions Ltd, 1899: R. Williams

= Rhodesia-Katanga Junction Railway & Mining Co. Ltd,
1909: R. Williams

Group 6

v King Leopold II of Belgium

w Comité Spécial du Katanga

x Forminiére, 1906

vy Union Miniére du Haut-Katanga, 1911
z Union Miniére, 1936




Mineral rights and The Big Concession (the area northwest of Mumbwa, Zambia)
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GLAZER BROTHERS AND TATI COMPANY LIMITED

The earliest record maintained of Bernard and Sam Glazer’s ownership of the Tati Goldfields is reflected in the Tati Company Ledger (Addendum 3). The Glazer Brother’s acquired all Tati Company’s interests in Southern Africa beginning 1955 as well as Bechuanaland Exploration Company and Read’s Drift Land Company Limited (1953). These where all B.S.A Companies incorporated at the turn of the century. 

Tati Company Limited initiated comprehensive exploration programs from the 1960’s. In 1964 the Tati Company Limited entered into a notarial prospecting contract (contract no. 129 registered on the 17th September 1964) with the Tati Territory Exploration Co. (Pty) Limited for prospecting rights over roughly the southern half of the Tati District. The directors and principal shareholders of Tati Exploration were at the time Messrs. B. Struck and B. Glazer. The prospecting was on the whole, of a reconnaissance nature. They, however, delineated the Selkirk and Mount Struck (Phoenix) Copper/Nickel sulphide occurrences.

On the termination of the prospecting contract No. 129 on 31 December 1968, Tati Company entered into a further notarial contract with Sedge Botswana, a wholly owned subsidiary of the Anglo American Corporation of South Africa. Sedge undertook comprehensive exploration programmes throughout the Tati area. The repeal of the mineral laws in Botswana in the early 1970’s had a significant impact on gold prospects in Tati, however Bernard Glazer entered into Agreements with Sir Seretse Khama wherein he vested certain ground to the Botswana Government, but retained the mineral rights. Therefore, facilitating the expansion of the Tati District granting various companies concessions for both exploration and mining. In 1977 Falconbridge was granted a Prospecting Licence over 995 km2. 

Initially the gold was being extracted from the old mine waste dumps. Subsequently, some of the old workings, such as the Blue Jacket, Rainbow, Golden Eagle and Bonanza had their underground stopes cleared and mined for a while. The Shashe Mine was commissioned in 1988. Production from this mine more than doubled Botswana’s output, to 67 kg of gold in 1989. This mine shut down in 1991, mainly for technical reasons, although substantial reserves still remain at the Map-Nora prospects. There had been very detailed primary exploration carried out at the Tati, Vumba and Matsitama greenstone belts.

15 Nov. 1955
Particulars of a Mortgage or Charge by a Company registered in England

7 Jun. 1955
£112 500
Stand No. 93, Bulawayo

Harold Sydney Ashton &









Anni Prenter c/o William 

Aronsohn: St. Andrew’s Building, Jhb.

15 Jun. 1955
£180 000
Stands Nos. 130, 131, 63,
Legal & General Assurance





64 in Bulawayo. Stands Nos.
Society Ltd., Salisbury





552 & 553, Salisbury

29 Jun. 1955
£50 500

Stand No. 174, Bulawayo
Century Insurance Co. Ltd.,









Rhodelect House, Salisbury

20 Jul. 1955
£6 600

Stand No. 946, Bulawayo
Rhodesia Century Building



£4 750

Stand No. 1049, Bulawayo
Society, Bulawayo



£6 600

Stand No. 1056, Bulawayo



£6 600

Stand No. 947, Bulawayo




£6 600

Stand No. 1057, Bulawayo



£6 350

Stand No. 1058, Bulawayo


20 Jan. 1956
Particulars of a Mortgage or Charge by a Company registered in England

24 Dec. 1955
£36 800

Additional Mortgage on: -
Legal and General Assurance





Stands Nos. 130, 131, 63
Society Ltd., Salisbury





& 64, Bulawayo. Stands Nos.





552 & 553, Salisbury

26 Jul. 1956
Statement of accounts for the year ended 31st March 1955

Directors:
Cecil Isadore Jacobs (Chairman)



Sam Lieb Glazer, J.P.



Bernard Glazer



John Alexander Stirling



Jack Grahame Pain

London Comm:
William Guy Fossick



Albert William Westwood, F.C.I.S.

GM-Rhodesia:
D.D. Martin

Bankers:
Bank of America Trust & Savings Association – London



Barclays Bank D.C.O. – Bulawayo



Volkskas Limited – Johannesburg

Solicitors:
Richards, Butler & Co. – London



Coghlan & Welsh – Bulawayo



N. Werksman & Partners – Johannesburg

Auditors:
Deloitte, Plender, Griffiths & Co.

Secretary:
A.W. Westwood, F.C.I.S.



19 St. Swithin’s Lane, London, E.C.4

Capital:
The Capital of the Company is £350 000 divided into 700 000 Shares of 10 shillings.

Fixed Assets:
BUILDINGS AND TOWN SITES: -



Warnborough Mansions (built 1952) & Stand – Bulawayo



Chilham Court (built 1938) & Stand – Bulawayo



Gifford House (built 1911) & Stand – Bulawayo



Garage (built 1937) & Stand – Bulawayo



Bechuana House (built 1931) & Stands – Salisbury



LAND: -



Interest in Farms – 472,227 acres – and Mining Rights


CURRENT ASSETS: -



Investments quoted on Stock Exchanges in Great Britain



Cattle



Expenditure on Tobacco and Maize Crops

1956

Mining Year Book

Bechuanaland Exploration Company Limited

Directors:
S.L. Glazer, J.P.



J.G. Pain


B. Glazer



J.A. Stirling


C.I. Jacobs





Property:
432, 602 acres of agricultural and ranching land in Southern Rhodesia and Bechuanaland Protectorate: 25,613 acres of land carrying surface and mineral rights, 12, 800 acres carrying mineral rights, and 14, 012 acres carrying surface rights in Northern Rhodesia; town sites and buildings in Bulawayo, Salisbury, Broken Hill, and Victoria, and shares and other interests in mining and other companies.

11 Feb. 1957
Notice of the situation of the Office where a Dominion Register is kept

Prev. address:
17 Gifford House, Main Street, Bulawayo

New address:
3rd Floor, 23 Mimosa House, 9th Avenue, Bulawayo

Filed:

The Bechuanaland Exploration Co. Ltd., 19 St. Swithin’s Lane, London

1 Mar. 1957
Certificate of Registered TITLE DEED NO 2055 In favour of The Bechuanaland Exploration Company Limited 
26 JULY 1957: THE BULAWAYO CHRONICLE
[image: image14.jpg]


  
11 Dec. 1957
Notice of the situation of the Office where a Dominion Register is kept

Prev. address:
3rd Floor, 23 Mimosa House, 9th Avenue, Bulawayo

New address:
1st Floor, African Life Buildings, Main Street, Bulawayo

21 Aug. 1959
Notification of change of Directors or Secretary

Deceased:
Samuel Lieb Glazer, J.P. died on 19th August 1959

30 Nov. 1959
Notification of change of Directors or Secretary

Appointed:
Nathan Werksman (Bio. 2)

· Anglo-African Shipping Company (S.A) Limited

· The Read’s Drift Land Company limited

· Tati Company Limited

25 Jan. 1960
Notification of change of Directors or Secretary

Resigned:
A.W. Westwood as secretary

Appointed:
Graham Ernest Emanuel as secretary

10 Mar. 1961
Notice of the situation of the Office where a Dominion Register is kept

Prev. address:
1st Floor, African Life Buildings, Main Street, Bulawayo

New address:
201 Colray House, 9th Avenue, Bulawayo

Filed:

The Bechuanaland Exploration Co. Ltd., 19 St. Swithin’s Lane, London

10 Mar. 1961
Notification of change of Directors or Secretary

Resigned:
G.E. Emanuel as secretary

Appointed:
Permanent Trust (Private) Limited



201 Colray House, 9th Avenue, Bulawayo

5 Apr. 1961
Notice of the situation of the Office where a Dominion Register is kept

Resolution:
Board Resolution dated 7th April 1961 that the Branch Register is now kept at

New address:
36 Annan House, 86 Commissioner Street, Johannesburg, Union of South Africa


1 Nov. 1962
Notice of the situation of the Office where a Dominion Register is kept

New address:
7 Fitzroy Square, London, W.1

Filed:

Blick, Rothenberg & Son



7 Fitzroy Square, London, W.1

29 Jan. 1968
Notification of change of Directors or Secretary

Deceased:
C.I. Jacobs died on the 09/03/67

25 Feb. 1970
Memorandum of Agreement



Between The Government of the Republic of Botswana



Represented by the President of the Republic of Botswana



HIS EXCELLENCY SIR SERETSE M. KHAMA, K.B.E



AND



TATI COMPANY LIMITED



AND



THE BECHUANALAND EXPLORATION COMPANY LIMITED

16. (a) All precious and base minerals and their ores, coal, limestone’s, precious stones, mineral oils and, without prejudice to the generality of the foregoing words, all other minerals whatsoever upon or under the Property belong to and are reserved by TATI. TATI shall have the right by itself or its assigns at all times to enter the Property or any portion or part thereof for the purpose of inspection, survey, prospecting or mining.

(f) On the conveyance to the GOVERNMENT of any piece of the Property, the GOVERNMENT shall free of cost issue to TATI a Certificate of Rights to all Minerals in respect of each such piece of the Property, and each such Certificate shall be made subject to the same rights as are recognised to be vested in TATI by Certificate of Rights to Minerals No.94 I respect of the Remaining Extent of the Tati Concession. TATI undertakes to make any application required for the above purposes and the GOVERNMENT undertakes to advise endorsement to TATI’s title as contemplated by Clause 10 hereof. The parties shall adopt any alternative procedure conforming with the laws of Botswana in order to achieve the intention of the parties and for the protection of TATI it shall receive the appropriate Certificate in respect of the Mineral Rights retained by TATI in terms of the Agreement. 

18 Dec. 1970
Bechuanaland Exploration Company Limited Incorporated in Botswana under Company No. 872 (External Company)

Director:
Bernard Glazer


Registered address: Bosman Buildings, Eloff Str. Jhb.
· Anglo-African Construction Company Limited
· The African City Properties Trust (1952) Limited
· Carnarvon Hotels Limited
· Controlled Investments Limited
· Green’s Buildings Limited
· Stedelike Grondbeleggings-Korporasie Beperk
Registered address: 30 Annan House, 86 Commissioner Street, Johannesburg

· Atlas Finance & Trust Corporation Limited

· Atlas Mining Corporation Limited

· Berzelius Company Limited

· Bernard Glazer Investment Corporation (Pty) Ltd.

· Bosoli Investments (Pty) Ltd.

· Ellgood Properties (Pty) Ltd.

· Johannesburg Hotel President (Pty) Ltd.

· Johannesburg Hotel President Development Co. (Pty) Ltd.

· Katlani Diamonds Limited

· Rialde (Pty) Limited

· The Read’s Drift Land Company Limited

· S.A. Bullion Corporation Limited

· S. & B. Cape Investments (Pty) Limited

· Tati Company Limited

· Waldorf Hotels (Pty) Limited

· Westcom Properties (Pty) Limited

C/o Kessel, Feinstein, Torch & Co., 2nd Floor, Annan House, 86 Commissioner Street, Johannesburg

· Arbor Properties (Pty) Ltd.

· Brecon Buildings (Pty) Ltd.

· City & Commercial Holdings (Pty) Limited

· Embassy Investments (Pty) Ltd.

· Empress Investments (Pty) Ltd.

· Gardenview Buildings (Pty) Ltd.

· Johannesburg Hotel President Holdings (Pty) Ltd.

· Park Central Buildings (Pty) Ltd.

· Miami Mansions (Pty) Ltd.

2nd Street, Francistown, Republic of Botswana

· Tati Territory Exploration Co. (Pty) Limited

· Northern Ranching Company (Pty) Ltd.

· Glazco Company (Pty) Ltd.

· Francistown Breweries (Pty) Ltd.

Halco House, Fife Avenue, Bulawayo, Rhodesia

· Glazer Bros. Investments (Rhodesia) (Private) Ltd.

· The Bechuanaland Exploration Company Limited

· Rhodesia & Bechuanaland Investments (Private) Ltd.

28 Dec. 1970
Correspondence Tati Company to the Legal Adviser (Land)



Room 15 (A), First Floor, Post Office Building, Gaborone



For Attention: Mr. G.M. Myers

“I enclose the following documents, which I understand, you require before a Certificate of Rights to minerals can be issued in respect of Portion 22 of the Farm Tati South No. 77 NQ.”

31 Mar. 1971
Annual Return for Bechuanaland Exploration Company – Botswana

Directors:
Bernard Glazer



Nathan Werksman



John Alexander Stirling



Francis Ferguson Slaven

London Comm:
J. Cleveland



A.N. Homburger

Secretary:
Permanent Trust (Private) Limited

Bankers:
Bank of America National Trust & Savings Association – London



Barclays Bank International Limited – Bulawayo & Gwelo



Volkskas Limited – Johannesburg

Reg. Office:
7 Fitzroy Square, London, W. 1

Notes:
The Government of Zambia has expropriated three farms owned by the company in that country. It is not anticipated that any compensation will be received in respect of this expropriation.

14 Sept. 1972
The Company’s Register of Directors and Secretaries – Botswana

Removal:
Jack Grahame Pain

Appointed:
Francis Ferguson Slaven

25 Oct. 1972
Notification of change of Directors or Secretary

Resigned:
Mr. Pain resigned 14/09/72

Appointed:
Francis Ferguson Slaven
· F. Winchin (Private) Limited

· Matsa Investments (Private) Limited

31 Mar. 1973
Balance Sheet and Relative Accounts for the year ended 31 March 1973

Auditors:
Kessel, Feinstein, Torch & Co., Chartered Accountants (S.A), Jhb.

Notes:
4. The Company’s assets and liabilities in Botswana, South Africa and Zambia have been converted at current rates of exchange.

5. In terms of an agreement between the company and the Government of Botswana certain land owned by the company in Botswana has been sold to the Government. It is estimated that the profit made on the sale of this land will be of the order of Zim$35 000, which in terms of the agreement will be free of taxation in Botswana. 

6. The Government of Zambia has expropriated three farms owned by the company in that country. Claims for compensation have been lodged through the Foreign and Commonwealth Office in London and the directors anticipate that adequate compensation will be received. 

Fixed Assets:
Mineral Rights
Dividends:
Income received from mineral rights

31 Mar. 1974
Balance Sheet and Relative Accounts for the year ended 31 March 1974

Auditors:
Kessel, Feinstein, Torch & Co., Chartered Accountants (S.A), Jhb.



As 1973 Balance Sheet

31 Mar. 1974
List of Members




Shares



(For full list: See B.E. File)



BankAmerica Nominees Limited

200



27/29 Walbrook, London, E.C. 4



Barclays Nominees (Branches) Ltd.

1 000



4 George Yard, Lombard Str., London



(Authorised depository for F. Slaven)



Bernard Glazer



10 790 



Out 1 000 16/01/74



In 1 000 06/02/74



Bernard Glazer



479 077



Cecil I. Jacobs




1 000



Barclays Bank Buildings, Bulawayo



Mrs. Lorraine Munitz



97 052



54 Upper Three Road, Camps Bay, R.S.A



Jack G. Pain




Nil



Out 1 000 06/02/74



John A. Stirling



1 000



Barclays Bank Buildings, Bulawayo



The Torva Exploration Syndicate Ltd.
1



Salisbury House, London Wall, London



Nathan Werksman



1 000

2 Jan. 1975
Annual Return of a company having a share capital

Directors:
Bernard Glazer



Nathan Werksman



John Alexander Stirling



Francis Ferguson Slaven

Secretary:
Permanent Trust (Private) Limited



Signed: Mr. Bloch

31 Mar. 1975
Balance Sheet and Relative Accounts for the year ended 31 March 1975



As per 73/74 Balance Sheets.

31 Mar. 1976
Balance Sheet and Relative Accounts for the year ended 31 March 1976

Auditors:
Kessel, Feinstein, Torch & Co

Directors:
Bernard Glazer



Nathan Werksman



John Alexander Stirling



Francis Ferguson Slaven

London Comm:
J. Cleveland



A.N. Homburger

Secretaries:
Permanent Trust (Private) Limited, Bulawayo

Bankers:
Bank of America National Trust & Savings Association, London



Barclays

Fixed Assets:
Mineral Rights

31 Mar. 1977
Balance Sheet and Relative Accounts for the year ended 31 March 1977

Auditors:
Kessel, Feinstein, Torch & Co

Directors:
Bernard Glazer



Nathan Werksman



John Alexander Stirling



Francis Ferguson Slaven

Review:
Your Company and its subsidiaries carry on the business of farming and are also property owners. The activities of the group are principally conducted in Rhodesia. 

Subsidiaries:
All wholly-owned as follows: -

· Ridgemont Estates (Private) Limited

· Rhodesia and Bechuanaland Investments (Private) Limited

· Mavumashaba Farm Holdings (Private) Limited

Depreciation:
No depreciation is provided on land, town buildings, certain farm improvements, mineral rights and trade investments. 

31 Mar. 1978
Balance Sheet and Relative Accounts for the year ended 31 March 1978



No changes since 1978 balance sheet.

31 Mar. 1979
Balance Sheet and Relative Accounts for the year ended 31 March 1979

Loans:
The loans are secured by mortgage bonds over town land and buildings and certain farm lands and are all repayable wholly within five years.

8 Nov. 1980
Notice of change in situation of registered office

New address:
370/386 High Road


Wembley, Middlesex, HA9 6AX

31 Mar. 1981
Balance Sheet and Relative Accounts for the year ended 31 March 1981

Depreciation:
Land, certain farm improvements, mineral rights and trade investments are not 

depreciated.

Loans:

Secured by cession of timber cutting rights and wholly repayable within 5 years.

Loan to:
Embassy Investments (Pty) Ltd. (a company controlled by a director, Mr. B. Glazer).

1 Oct. 1981
Notice of change of directors or secretaries

Resigned:
Permanent Trust (Private) Limited

Appointed:
Messrs. H. and E. Bloch & Company

16 Apr. 1982
Declaration by Director or Secretary on application by an old public company for re-registration as a public company


The Bechuanaland Exploration Company Limited


Re-registered as: -


The Bechuanaland Exploration Company P.L.C

28 May 1982
Memorandum of Association: The Bechuanaland Exploration Company P.L.C


The Companies Act 1862-1980: Company Limited by Shares

1. The name of the Company is *The Bechuanaland Exploration Company P.L.C.

2. The company is to be a public limited company.

3. The Registered Office of the Company will be situated in England.
4. The objects for which the Company is established are: -

(a) To acquire certain rights and privileges and concessions granted by Khama, Chief of the Bamangwato, partly within the Bechuanaland Protectorate and partly without, South Africa, to the Northern Gold Fields Exploration Syndicate of Cape Town, and with a view thereto to adopt and carry into effect, with or without modification, the agreement referred to in Clause 3 of the Company’s Articles of Association.

(b) To search for, prospect, examine and explore mines and ground supposed to contain minerals or precious stones, and to search for, and obtain, information in regard to mines, mining claims, and mining districts, and localities in South Africa and elsewhere. 

(c) To purchase or otherwise acquire, and to sell, dispose of, and deal with mines and mining rights and property supposed to contain minerals or precious stones or other valuables, and any undertakings connected therewith. 

(d) To work, exercise, develop and turn to account, mines and mining rights, and any undertakings connected therewith and generally to carry on business as metallurgists. 

(e) To buy, sell, refine, manipulate, and deal in ores and minerals of all kinds, and in particular gold, silver and other precious metals and precious stones.

*By Resolution of the Board of Directors passed on 22nd March 1982 the Company was re-registered as a Public Limited Company. 

(l) To subscribe for, issue on commission, or otherwise take, hold and deal in shares, stock and securities of any Company, and in particular any connected with or formed for mining purposes. 

(n) To enter into partnership or into any arrangement for sharing profits, co-operation, reciprocal concession, or otherwise with any other person or company. 

(m) To raise money upon the security of the property of the Company, or of its unpaid share capital, or by the issue of debentures or debenture stock, perpetual or otherwise in such manner as may seem expedient. 

(u) To do all such things as may be necessary to enable the Company to    

     acquire the legal status of a Corporation, either within or without the    

Bechuanaland Protectorate, South Africa, or in any other country in which the Company may carry on business. 

17 Dec. 1982
Annual return of a company having a share capital

Directors:
Bernard Glazer



Nathan Werksman



John Alexander Stirling



Francis Ferguson Slaven

Secretaries:
Atlas Finance and Trust Corporation (Pty) Limited

31 Mar. 1982
Balance Sheet and Relative Accounts for the year ended 31 March 1982

31 Mar. 1983
Balance Sheet and Relative Accounts for the year ended 31 March 1983

19 Dec. 1983
Summary of Issued Share Capital

Issued:

250 021

Surrendered:
242 542

Circulation:
7 479

Reg. Shares:
595 294

Bearer warrants: 7 479

Total issued:
601 773

31 Mar. 1984
Balance Sheet and Relative Accounts for the year ended 31 March 1984



Filed with Companies House London – 18 March 1985

Auditors:
Kessel Feinstein Chartered Accountants (S.A), Johannesburg

Directors:
Francis Ferguson Slaven



John Alexander Stirling



Nathan Werksman



S.S. Faiga – appointed 17 July 1984 – Note: Only filed C.H. 24/07/84



C.A. Jaffe – (alternate to N. Werksman) appointed 17 July 1984

It is with regret that we record the death of Mr. B. Glazer on 17th July 1984.

Share Capital:
Beneficially owned at 31st March 1984


495 387

· B. Glazer

Non-beneficially owned




3 000

- F.F. Slaven





1 000

- J.A. Stirling





1 000

- N. Werksman





1 000

Fixed Assets:
Land, certain farm improvements, mineral rights and unlisted investments are not depreciated. 

Zambia:
Approximately 15 years ago the Government of Zambia expropriated 3 farms owned by the company in that country. Notwithstanding the fact that claims for compensation has been lodged with the Zambian Government and through the Foreign and Commonwealth Office in London, nothing has been received to date. 

17 Jul. 1984
Bernard Glazer deceased. Harley Street Clinic, 35 Waymouth Street, Westminster, London.

17 Jul. 1984
Notice of change of directors or secretaries or in their particulars


On the 17th July 1984 Mr. C.A. Jaffe was appointed an alternate Director to Mr. N. Werksman

20 Jul. 1984
Certificate of Registered Title in favour of Bechuanaland Exploration Company     
                       P.L.C. Portion 7 of the farm 77NQ: 281/84


“Whereas Hermanus Christoffel du Plessis acting by virtue of a Power of Attorney granted to him by Bernard Glazer and Seymour Simon Faiga in their capacity as Officials of the Bechuanaland Exploration Company P.L.C by virtue of a Resolution of the Board passed on the 23rd June 1984, has applied for the issue of Certificate of Registered Title in terms of Section 41 (1) of the Deeds Registries Act in respect of the under mentioned land being portion of the Remainder of the land being registered in its name under Title Deed No. 444 registered on the 5th July 1958.”


“Thus done and executed at the Office of the Registrar of Deeds at Gaborone on this 20th day of July 1984.”



Special Note: Bernard Glazer’s Power of Attorney was used three days after his death. 

24 Jul. 1984
Notice of change of directors or secretaries or in their particulars

Deceased:
Bernard Glazer died and ceased to be a Director of the Company 17/07/84

Appointed:
S.S. Faiga appointed 24/07/84

PRINCIPLE MINES IN THE TATI AREA

Map Nora Prospects

The Map Nora Gold deposits are located 8 km south of Francistown. TheTati Goldfields Limited carried out exploration and mining at Map reefs up to 1945. The main activity was from 1933 to 1945, thereafter production dropped rapidly until all mining production stopped in 1964. Note that the Tati Territory Exploration Company was incorporated in 1964. During 1945 African Associated Mines Limited carried out prospecting work at the old Nora Mine on behalf of Tati Goldfields Limited. 

Sedge Botswana carried out detailed surveys at the Map Nora property from 1969 – 1971 wherein Sedge relinquished the property in 1971, as Anglo American Corporation, the parent company, considered the prospect to small. 

In March 1978 Falconbridge Explorations (Botswana) was granted exploration rights to the Map Nora property and most of Tati schistbelt area. Falconbridge entered a joint venture with Phelps Dodge of Africa Ltd in 1983, to undertake detailed underground exploration at Map Nora. Phelps Dodge was, under this agreement, the party responsible for managing the continuation of the exploration programme. A feasibility study was carried out in 1986 to evaluate the developing of mining operations and gold extraction on the Map Nora deposit. The study demonstrated sufficient potential to warrant further investigation. A Mining Lease was subsequently granted to Shashe Mines Ltd in 1988, a 100% Phelps Dodge owned subsidiary company after Falconbridge pulled out of the Joint Venture in 1987. The mining was subsequently suspended in April 1991, mainly due to several commissioning problems. 

Golden Eagle Mine

The Golden Eagle Mine is located 11 km south-southeast of Francistown; and about 7 km southeast of the Map Nora workings, across from the Tati River. The old workings sit on one of the potentially largest gold resources in the Tati greenstone belt. The Tati Territory Exploration Company carried out a blanket soil geochemical survey in the mid-1960’s over most of the schist belt. From 1969 – 1971 Sedge Botswana (Pty) Ltd., carried out another regional geochemical survey, together with geological mapping of selected targets and a re-evaluation of the known gold workings.

In 1978 Falconbridge laid out a number of geochemical survey grids over the Golden Eagle workings, on the adjacent Golden Eagle fold ironstones, and over Map Nora, Bonanza, Phenalonga and the Long Gossan prospects. They subsequently incorporated these targets into a more regional “Tati River grid” extending over a 10 km base line and a target area of 30 km2, being the upper part of the Lady Mary formation. Note: Bernard Glazer owns the ‘Lady Mary Ranch.’

Monarch Prospect

The Monarch group of mines is situated 3-5 km northwest of the centre of Francistown. These mines where the oldest and largest group of gold mines in Southern Africa. They became the most active mines in the Tati Concession. A company, which worked the Monarch mine prior to the Anglo Boer war, was the Premier Tati Monarch Company (Pty) Limited, which was subsequently exploited by the Tati Goldfields Limited from 1895-1902. They were reopened as the Victoria Co. Monarch from 1919 to 1922. By 1920 the North Monarch and Inchwe claims had been absorbed into the Monarch Mine – that is the Francis, Monarch and Amelia groups of claims. 

Note: The property was acquired by Mining Lease by Mining and Development Botswana (Pty) Ltd., in 1989, after being dormant for almost 30 years. 

Bonanza Prospect – Phenalonga Zone

Bonanza Gold Prospect lays 20km south-east of Francistown. The prospect remains the only potential area for known payable gold mineralisation in the Phenalonga Formation. Its closeness to the contact between the Lady Mary and the Phenalonga Formations the Bonanza occurrences in fact cross the strike of the host rocks. There are no records of early mining at Bonanza however, a 1908 map shows almost continues mineralisation along a NW- trending drive. The Preussag Metal Exploration Company in the Long Gossang included Bonanza in 1971. Falconbridge Explorations Botswana (Pty) Ltd prospected with samples in 1978. 

Tekwane Block

The Tekwana-Roadside Prospects are located 4 km north of Francistown. This area has historically yielded comparatively high grades and considerable amounts of gold. Very high grades (up to 220 g/t) are present in the quarts veins and they are part of a cluster of ten gold deposits of the Selkirk Igneous Complex. 

Vermaak Prospect

There are extensive old workings at Vermaak, and the adjacent prospects of Roadside, Thorntree, Puff Adder, Southern Cross, Tekwane, East Pool and Orphan, to indicate that this was one of the most successful gold prospect areas in the Tati greenstone belt. Vermaak itself was regarded by Lamont (1951) to be the largest of the small gold mines in the Tati Concession. These prospects are some 33 – 40 km southeast of Francistown, and to the north and northeast of the Mapanipani Hills. The Vermaak Mine was one of the largest of the small mines in the area. 

The mine was, by 1907, apparently owned by the Tati Blue Jacket Syndicate. The property was in subsequent years ceded to a variety of operators including Messrs. H. Krause and A. Jameson, the Vermaaks Mine Syndicate, Frobishers, and Rainbow Gold Mining Co. Ltd and the Rhodesian Strathmore Investments (communication from H.V. Eales to Dr G.R. Davis, 1955). 

In the 1950’s the prospect was still regarded as a “virgin proposition” although the Vermaak Mines Syndicate had continuously exploited it for some 15 years, up to 1947. The last record of activity at Vermaaks dates from March 1955 when the mine is reported to have produced 38.37 ozs gold (1190 Au) and 6.51 ozs silver (202g Ag). However, Mr. J. Kernick who worked the shallow parts of the Vermaak reefs in 1958 reported that the values were consistently about 3.4g/t. Molyneux (1971) on the other hand, states that production from the mine was 418 950g of gold over 21 years ending in 1947.

Last Hope Gold Prospects

The Last Hope gold prospects are located 40 km southeast of Francistown. They include the Signal Hill Grid, Last Hope (mainly the old antimony workings), Mapanipani and several un-named old workings. 

The Last Hope Mine was worked from about 1930 to 1940. It appears that some of the ore from Last Hope was processed at the Rainbow Mine, about 7 km to the northeast. There are however no traceable record of the production from these workings.

From 1964 to 1968 the Tati Territory Exploration apparently carried out an extensive exploration programme in the area. Sedge Botswana acquired the property in the 1970’s. 

Falconbridge took an option over the Signal Hill prospect in 1982. During a reconnaissance survey, Griffiths (1982) sampled some of the outcrop. 

In 1984 Falconbridge and Seltrust went into joint venture for the exploration of the Signal Hill Grid. The objectives were; to evaluate the potential of the Signal Hill prospect, and to undertake a regional geochemical exploration programme over the south-eastern part of the Tati greenstone belt. Targets such as the Last Hope, Vermaaks, the New Zealand and Blue Jacket mine areas, were all included in this exploration programme.

Blue Jacket – New Zealand Prospects

Blue Jacket Mine

The Blue Jacket Mine is 3 km north of the Tati River near the southern limits of the Last Hope Formation on Farm 23/77-NQ (old Tati Ranch). Extensive old workings over a strike length of 300m are evidence of the prospect’s gold potential. They were, together with the New Zealand Mine, the centre of the gold fields towards the end of the last century – long before the growth of Francistown. In plans produced by the Tati Blue Jacket Syndicate Ltd in 1895, the grade of the ore was 12.44 g/t over 107 cm. However, due to water in the mine, shortage of capital and the discovery of diamonds in Kimberley forced the closure of this earlier activity.

The Blue Jacket comprises a sequence of quartz veins of the “Old Tati Formation”. At this location, the Phenalonga Formation has overstepped the Lady Mary Formation and directly overlies the Old Tati Formation along a major ENE-trending fault. The highest gold values were assayed in ferruginous vein quartz, up to 47.6 g/t. In 1984 this prospect had not been investigated in any detail, hence its potential remained untested.

Rainbow – Chicago Zone

Rainbow Mine

The Matsiloje Range is potentially one of the most prospective gold targets in the Tati Schistbelt. Three prospects in this area; have been extensively exploited in the past – the Matsiloje/Falcon group of mines, Jim’s Luck and Rainbow, Chicago and several small workings around Dipolisang and Jim’s Luck. Rainbow Mine and Matsiloje are currently the deposits with some provisionally delineated gold reserves. It is the only prospect in the Tati, which was apparently discovered in a virgin state in 1939 (Molyneux, 1971).

The Rainbow Mine was worked on a sustainable basis from 1939 to 1953. One group of the early operators of the Mine were McIntosh and Skonkin (Molyneux, 1971). 
Rainbow mineralisation contains significant tennantite grading up to 1.5% Cu. Some mention has been made about the presence of germanium mineralisation. Germanium is a metal, which is in great demand on the world market.

Matsiloje Prospects

The Matsiloje gold prospects are situated 45 km to the east of Francistown. The most significant ones being Jim’s Luck, Matsiloje I, Matsiloje II, and the Rainbow Mine further to the south. There are extensive ruins of an evidently active period in the mining history in the Tati Region. Mining is reported to have been at the peak in the early 1940’s (Crockett, 1964). 

These mines were mainly owned by the United Development Company, and were operational until the 1940’s; probably up to 1946.Several companies explored on the Matsiloje prospects in the 1970’s and 1980’s. Sedge Botswana carried out preliminary grab sampling in the old workings during their regional surveys of the Tati Concession (Molyneux, 1971). Gold Fields also carried out a reconnaissance survey in the mid-1980’s in extensive grab sampling of the old mines. 

Shashe Prospects, Vumba

The Shashe prospects lie to the north of Sebina, flanking the Shashe River. The Geological Survey in conjunction with the BGR of Germany explored the area from 1985-1987 in the Shashe West Block. These are essentially new prospects identified during the GSD/BGR bilateral assistance project. They were grouped together by the BGR Team as the Myebe Grid.

Gold Fields re-examined the Shashe West and Shashe East from 1988, mainly for gold mineralisation. 

New Rush and Sam’s Prospects

The New Rush Grid comprises two sets (4 shafts + pits + ancient trenches) of workings at the New Rush and Sam’s Mines. Most of this area was investigated in detail by the GSD/BGR team between 1986 – 1987. Gold Fields also drilled holes from June to July 1989. 

Sedge Botswana worked in the area from 1969-71 (Molyneux, 1971). The BGR/GSD project from 1985-87, carried out a soil geochemical survey at the New Rush – Sam’s Mine area. 

The Phoenix Nickel Copper Deposit (North Eastern Botswana)

The Phoenix nickel copper sulphide deposit located in north eastern Botswana has since 1964 been investigated by four different exploration companies (table 1). In 1989 BCL Limited, contracted by the Tati Nickel Mining Company, began an exploration programme involving underground development and diamond drilling that was followed up by 10 months of trial mining in 1992.

PORTFOLIO OF LAND AND MINERAL RIGHTS: TATI COMPANY LIMITED

2 Mar. 1914
Memorandum and Articles of Association of Tati Company Limited



3. The objects for which the Company is established are: -

(m) To acquire and take over the undertaking and all or any of the assets and liabilities of the Tati Concessions Limited, incorporated in 1895, and with a view thereto to enter into the agreement referred to in Clause 3 of this Company’s Articles of Association, and to carry the same into effect with or without modification.

(Addendum 4)

10 Mar. 1914
Agreement for Sale: The Tati Concessions Limited to Tati Company Limited


(Addendum 5)

29 Sept. 1922
Special Resolution: Tati Company Limited

2. That the Conditional Agreement dated the 5th September 1922, and made between the Tati Company Limited of the one part and the Bechuanaland Exploration Company Limited (who are shareholders in the Tati Company Limited, and are in the said Agreement and hereafter in this Resolution called “the Purchasers”) of the second part, whereby the Tati Company Limited agree (subject to the passing of all necessary Resolutions of the Tati company and to the sanction of the Court being obtained) to transfer certain territorial rights over some 260 000 acres of land in the Tati District of the Bechuanaland Protectorate to the Purchasers in consideration of the Purchasers agreeing to the cancellation of 86 666 Ordinary Shares in the Tati Company Limited, held by the Purchasers (being the Shares referred to in Resolution No.1) be confirmed. 

(Addendum 6)

2 July 1937
Report of the Directors: Tati Company Limited

Mining:
Gold mining and prospecting work in the Tati District continues to be actively carried on. The Company’s revenue from royalties and claims licences during the year amounted to £6 072.

Mining:
The increase in gold production is attributable to the satisfactory returns from the Monarch Mine, belonging to Tati Goldfields Limited, where reduction operations were carried on continuously throughout the year. Progress has been made with the work of developing this property, particularly in the lower levels, where results have been encouraging on what is termed the West Contact Reef.


The Phoenix Mine has proved to be the most outstanding discovery in Tati during recent years. This Mine is down to 600 feet on the dip where the grade of ore is still the same as in the upper workings.


The Map Mine has also been worked consistently during the past year. Development operations at Todd’s Creek Mine continue, and a series of short pay shoots have been opened up in both blocks of claims which are looked upon as encouraging.


At Matsiloye, extensive prospecting and development work has been carried on continuously during the past year. This lengthy strike of banded ironstone has created a widespread interest, but until greater depth is reached, it is hardly possible to estimate the potential. 


The Charlie Mine has been sunk to 250 feet.


The Gem Mine has now reached the producing stage. 


In dealing with mining generally, it should be borne in mind that the enhanced Gold production in Tati during the past few years has been brought about by the augmented price of the metal. The Company does not engage in mining on its own account; but the efforts of the Claimholders have done much to prove that the territory is a source of mineral wealth and offers an inviting field for prospecting under our Mining Rules and Regulations. 


The number of Prospecting Licences issued during the past year was 46. Thirty-six blocks of claims were registered in the same period. 

Mining is, however the keynote to our prosperity, and the industry in Tati is becoming more and more established as time goes on. 
(Addendum 7)

BERNARD AND SAM GLAZER ACQUIRE TATI COMPANY LIMITED

30 Apr. 1955
Report of the Directors for the year ended 30th April 1955

Directors:
Samuel Lieb Glazer, J.P (chairman)



Bernard Glazer 



Pieter van Wyk de Vries

London Com:
John Ernest Wills Lomas



Albert William Westwood F.C.I.S.

Secretaries:
Atlas Finance and Trust Corporation Limited



30 Annan House, 86 Commissioner Street, Johannesburg

Reg. Office:
19 St. Swithin’s Lane, London, E.C. 4

Control:
Control of the Company – On 29th February 1956, The Lords Commissioners of H.M. Treasury granted permission for the Management and Control of the Company to be moved Southern Rhodesia. This took effect on 14th March 1956, when at the Extraordinary General Meeting held on that date the necessary Resolutions were passed altering the Articles of Association. 

It was subsequently found desirable, for the purpose of more effective control, to move the Principal Office of the Company from Bulawayo (Southern Rhodesia) to Johannesburg. At an Extraordinary General Meeting held on the 22nd June 1956, the necessary resolution was passed altering the Articles of Association accordingly and the whole of the Company’s business is now transacted, controlled, managed and conducted from the Union of South Africa. 

Directorate:
Since the last Annual General Meeting Mr. Harold G. Judd and Col. C.E. Ponsonby resigned from the Board, and in order to fill the vacancies, Messrs. John Kenneth Dick and William Guy Fossick were appointed Directors of the Company. 


On 14th March 1956, when the Management and Control was moved to Southern Rhodesia all the Directors resigned, and a new Board was constituted consisting of: -


Samuel Lieb Glazer, J.P.


Bernard Glazer


Cecil Isadore Jacobs


John Alexander Stirling


Frank Walsh


When the Management and Control was moved to the Union of South Africa on 22nd June 1956, further changes were made. Mr. Jacobs, Mr. Stirling and Mr. Walsh resigned and Mr. Pieter van Wyk de Vries was appointed a Director.


The Board now consists of: -


Samuel Lieb Glazer, J.P.


Bernard Glazer


Pieter van Wyk de Vries


And in accordance with the provisions of the Articles of Association they will retire at the forthcoming Annual General Meeting, but being eligible will offer themselves for re-election.

Fixed Assets:
Land, Buildings, Mineral Rights and Other Property



(Addendum 8)

25 Feb. 1957
extracts from the Minutes of a meeting of Directors held at Johannesburg



RESOLVED Bechuanaland Exploration Company Limited: -

That application be made by the Company to the Registrar of Deed for the Bechuanaland Protectorate for the issue of Certificates of Registered Title to the Company in respect of Portions 2, 6, 8, 9, 10, 18, 19, 21, 23, 25, 26, 27, 29 and 30 of the Farm No. 127, situate in the Tati District, being portions of the land registered in the name of the Company under: Deed of Transfer 444 dated 4/04/1927. 

And for Certificates of Registered Title in respect of Portions 1, 2, 3, 4, 6, 7, 9 and 10, of the farm Notwane Estate, a Portion of the Tuli Block, situate in Bechuanaland Protectorate, being portions of the land registered in the name of the Company under Deed of Transfer 547 dated 26/01/1934.

That Bernard Glazer, in his capacity as a Director of the Company, be and is hereby authorized to sign the necessary Applications for the Certificates of Registered Title.

Signed: Bernard Glazer (Chairman)

           M. Davis (Secretary)

(Addendum 9)

1957

Mining Year Book

TATI GOLDFIELDS LIMITED

(Registered 1st February 1934)

Directors:
E.M. Lloyd



T. Marks


A.T. Barnes





Secretary:
South African Secretaries United Holdings (Pty) Ltd.


Mutual Buildings, Harrison Street, Johannesburg

Offices:
Coventry House, 3 South Place, London, E.C. 2

Property:
160 mining claims, comprising the Monarch, Frances and Amelia mines, and three water rights about 1 ½ miles from Francistown in the Tati District. The Monarch Mine was closed down in August 1947, and the plant and Company sold.


(Addendum 10)

19 Jun. 1959
Invoice from P. A Fraenkel & Co to Tati Company Limited


(Source: Tati Company Ledger)


2 Sept. 1958:

Fee 23-28 Aug, proceeding to Serowe and Tati Company interviewing five Chiefs in Reserve, interview with officials, discussions with Seretse Khama, etc. six days


23 Sept. 1958:


Fee attending you re. Colonial Development Corporation, copy of Memorandum, attending Resident Commissioner in Conference


28 Nov. 1958:


Paid B.P. Government three copies Proclamation 1954/5/6


27 Jan. 1959:


Paid B.P. Government for B.P. Proclamation 1957

(Addendum 11)

17 Jul. 1959
Invoice from P. A Fraenkel & Co to Tati Company Limited


(Source: Tati Company Ledger)


Copying of Deeds of Transfer No.’s: 1924, 1925, 1926


(Addendum 12)

20 Aug. 1961
Tati Company Ledger: Legal Expenses


20 Aug. 1961:


Alex Radus (Note: Father of Ian Radus – See Regal Treasury Bank – Clearly Alex Radus would have been aware of the mineral rights owned by Bernard Glazer, which was not discussed with Michael Glazer at any time.)


(Addendum 13)

1963

Annual Report of the Geological Survey Department
The gold and silver were produced in the Tati Concession where the mineral rights are owned by the Tati Company Limited. 

14 Apr. 1964
Certificate of Incorporation for TATI TERRITORY EXPLORATION COMPANY LIMITED


(Addendum 14)

17 Aug. 1964
Notarial Prospecting Contract between Tati Company Limited and Tati Territory Exploration Company Limited.

Title Deed:
129

Mineral Rights:
Freehold Grant No.88 in favour of TATI CONCESSIONS LIMITED


(Addendum 15)

1964 Annual Report of the Geological Survey Department

In the Tati Concession an antimony occurrence in the Signal Hill area, about 25 miles southeast of Francistown, has been investigated but the mineral rights in the Tati Concession are privately owned and no details of the result of this work have been released. 

14 Sept. 1964
Solemn Declaration

I, the undersigned DENNIS REX KELLY do hereby solemnly and sincerely declare: That I have been engaged in the formation of the Company known as GABERONES HOLDINGS (PTY) LIMITED.
(Addendum 16)

23 Sept. 1965
Special Resolution of Tati Territory Exploration Company


It was resolved that:

1. The 200 shares of the nominal value of R1.00 each in the capital of the Company be and are hereby converted into:

100 “A” Shares

80 “B” Shares

20 “C” Shares

6. (a) It is recorded that the shareholders of the Company are presently or will shortly be:-

GLASCO COMPANY (PTY) LTD.

BALMS PROSPECTING COMPANY 

H. & P. (PTY) LTD.

(Addendum 17)

23 Sept. 1965
Return of Allotments of Tati Territory Exploration Company


Glasco Company (Pty) Ltd.


99 “A” Shares


Balms Prospecting Company (Pty) Ltd.
79 “B” Shares


H. & P. (Pty) Ltd.



20 “C” Shares

(Addendum 18)

29 Nov. 1966
Notarial Cession of Mineral Rights No. 151 by Bechuanaland Exploration Company Limited in favour of Tati Company Limited


Portion 23 of 77NQ



(Addendum 19)

7 Dec. 1966
All base metals or minerals in or under Mineral Area 2-NQ Ceded to Tati Territory Exploration Company Limited by Notarial Deed of Mineral Rights No. 150.


(Addendum 20)

All base metals or minerals in or under Mineral Area 1-NQ Ceded to Tati Territory Exploration Company Limited by Notarial Deed of Mineral Rights No. 149.

(Addendum 21)

All base metals or minerals in or under Mineral Area 3-NQ Ceded to Tati Territory Exploration Company Limited by Notarial Deed of Mineral Rights No. 151(a).

(Addendum 22)

1 Feb. 1967
Certificate of Rights to Minerals No. 94 in favour of Tati Company Limited in respect of The remaining extent of Tati Concession



(Addendum 23)

12 Apr. 1967
All base metals or minerals in or under Mineral Area 4-NQ Ceded to Tati Territory Exploration Company by Notatial Deed of Cession of Mineral Rights No. 153.

1968 Annual Report for the Geological Survey Department

As mentioned in the 1967 Annual Report, the possibility, particularly of base mineral mining commencing in Botswana on a major scale, depends on the provision by Government of the infrastructural requirements of power, water and communications systems. In December 1967, Sir Alexander Gibb and Partners were appointed consultants by the International Bank for Reconstruction and Development and this company carried out the necessary feasibility studies during 1968, following which a report was submitted to the Botswana Government and the World Bank. 


S.W. Morel carried out a regional evaluation programme of the mineral potential of the southern half of the privately owned mineral right area of the Tati Concession. The programme was designed both to study earlier information available regarding known mineral occurrences in the area and also to evaluate the overall results of prospecting programmes currently in force. In view of the ownership of mineral rights position the results of this survey have to be regarded as confidential at the present time. 

9 Aug. 1969
Notarial Cession of Mineral Rights: Mineral Area 6-NQ


By Tati Company Limited in favour of Tati Terrritory Exploration Company

Mineral Rights:
7/69


(Addendum 24)

18 Aug. 1969
Notarial Deed of Cession of Mineral Rights: Mineral Area 7-NQ


By Tati Company Limited in favour of Tati Territory Exploration Company

Mineral Rights:
8/69


(Addendum 25)

17 Dec. 1969
Notarial Deed of Cession of Mineral Rights: Mineral Area 5-NQ


By Tati Company Limited in favour of Tati Territory Exploration Company
Mineral Rights:
16/69


(Addendum 26)

1969/1970
Annual Report of the Geological Survey Department

Sedge Botswana (Pty) Ltd. commenced regional exploration of the Tati Concession after negotiations with the private mineral rights holders.


A regional airborne EM survey was carried out, followed-up by ground geophysics and some geochemistry.


As far as their condition allowed, the old gold workings were investigated and antimony and kyanite deposits examined. By agreement, De Beers began an exploration programme for diamonds in the Tati Concession. 

17 Jun. 1970
Notarial Deed of Cession of Mineral Rights: Mineral Area 12-NQ


By Tati Company Limited in favour of Tati Territory Exploration Company
Mineral Rights:
6/70


(Addendum 27)

17 Jul. 1970
Notarial Deed of Cession of Mineral Rights: Mineral Area 8-NQ


By Tati Company Limited in favour of Tati Territory Exploration Company
Mineral Rights:
8/70


(Addendum 28)


Notarial Deed of Cession of Mineral Rights: Mineral Area 9-NQ


By Tati Company Limited in favour of Tati Territory Exploration Company

Mineral Rights:
9/70


(Addendum 29)

25 Feb. 1970
Memorandum of Agreement



Between The Government of the Republic of Botswana



Represented by the President of the Republic of Botswana



HIS EXCELLENCY SIR SERETSE M. KHAMA, K.B.E



AND



TATI COMPANY LIMITED (Rep. by B Glazer)


AND



THE BECHUANALAND EXPLORATION COMPANY LIMITED (Repr. By B Glazer)
                       14. The Property sold (as the case may be) subject to;

                            (a) the provisions of the Tati Concessions Land Proclamation, Chapter 112 

                       (Proclamation, Chapter 112 (Proclamation 2 of 1911) of the Laws of Botswana.

                       Save as aforesaid the property shall vest in the Government free of encumbrance
                       Or conditions or reservations of title imposed by Tati or B. E Company. Nothing

                       herein contained shall entitle the Government to receive better title to the 

                       Property or any portion thereof than Tati and/or B. E Company.

16. (a) All precious and base minerals and their ores, coal, limestones, precious stones, mineral oils and, without prejudice to the generality of the aforegoing words, all other minerals whatsoever upon or under the Property belong to and are reserved by TATI. TATI shall have the right by itself or its assigns at all times to enter the Property or any portion or part thereof for the purpose of inspection, survey, prospecting or mining.

(g) On the conveyance to the GOVERNMENT of any piece of the Property, the GOVERNMENT shall free of cost issue to TATI a Certificate of Rights to all Minerals in respect of each such piece of the Property, and each such Certificate shall be made subject to the same rights as are recognised to be vested in TATI by Certificate of Rights to Minerals No.94 In respect of the Remaining Extent of the Tati Concession. TATI undertakes to make any application required for the above purposes and the GOVERNMENT undertakes to advise endorsement to TATI’s title as contemplated by Clause 10 hereof. The parties shall adopt any alternative procedure conforming with the laws of Botswana in order to achieve the intention of the parties and for the protection of TATI it shall receive the appropriate Certificate in respect of the Mineral Rights retained by TATI in terms of the Agreement. 

(Addendum 30)

15 Feb. 1971
Certificate of Rights to Minerals in favour of TATI COMPANY LIMITED in respect of Lots 372, 373, 556, 557, 558, 559, 560 and 561, Francistown

Mineral Rights:
No. 2/71


Whereas DENNIS REX KELLY, acting therein by virtue of a Power of Attorney granted to him by the TATI COMPANY LIMITED, and registered on the 25th April 1962, under No. 139, has applied on behalf of the said TATI COMPANY LIMITED for a Certificate of Rights to Minerals.


And whereas the TATI COMPANY LIMITED is the registered owner of the under mentioned land under land under Deed of Transfer No. 159 dated 8th March 1916, with full rights to minerals.


And whereas the TATI COMPANY LIMITED is about to transfer the said land to GABERONES HOLDINGS (PTY) LIMITED subject to a reservation in its favour of all rights to minerals.



(Addendum 31)

July 1971
Tati Company Ledger: Legal Expenses



July 1971:



Werksmans re. Mining concessions



Werksmans amended concessions



Sept. 1971:



Werksmans discussions with Botswana Gov.



(Addendum 32)

1971
Annual Report of the Geological Survey Department

Sedge Botswana (Pty) Ltd. (a subsidiary of Anglo-American) completed evaluation of the Selkirk and Phoenix copper-nickel deposits under an 18-month option from the Tati Territory Exploration Co., who own the mineral rights to these deposits. However, it was concluded that further reserves needed to be found and proved before a decision to mine could be taken. Further development awaits a decision by Tati Territory Exploration to approach a large company to continue the work.

1975 The Tati Concessions Land (Amendment) Act, 1970

Title Deed 223/71 dated 30th December 1971

Certificate of Registered State Title (in respect of the under mentioned farms purchased from the Tati Company Limited)

	FARMS
	ORIGINAL TITLE DEED NO.
	MINERAL RIGHTS CERT. NO.

	38 NQ
	R.T NO. 2063 1/3/1957
	19/71

	39 NQ
	R.T NO. 2063 1/3/1957
	19/71

	49 NQ
	R.T NO. 2063 1/3/1957
	19/71

	50 NQ
	R.T NO. 2063 1/3/1957
	19/71

	51 NQ
	R.T NO. 2063 1/3/1957
	19/71

	52 NQ
	R.T NO. 112/70 17/7/1970
	19/71

	74 NQ
	R.T NO. 11/70 17/7/1970
	19/71

	44 OQ
	R.T NO. 2093 29/5/1957
	19/71

	51 OQ
	R.T NO. 2096 29/5/1957
	19/71

	54 OQ
	R.T NO. 2093 29/5/1957
	19/71

	64 OQ
	R.T NO. 2116 22/8/1957
	19/71

	65 OQ
	R.T NO. 2116 22/8/1957
	19/71

	70 OQ
	R.T NO. 2060 1/3/1957
	19/71

	71 OQ
	R.T NO. 2116 22/8/1957
	19/71

	72 OQ
	R.T NO. 2093 29/5/1957
	19/71

	73 OQ
	R.T NO. 2060 1/3/1957
	19/71

	74 OQ
	R.T NO. 2093 29/5/1957
	19/71

	75 OQ
	R.T NO. 22/62 25/4/1962
	19/71

	86 OQ
	R.T NO. 22/62 25/4/1962
	19/71

	95 OQ
	R.T NO. 22/62 25/4/1962
	19/71

	58 OQ
	D.T NO. 159 8/3/1916
	19/71

	57 NQ
	D.T NO. 159 8/3/1916
	19/71

	58 NQ
	D.T NO. 159 8/3/1916
	19/71

	67 NQ
	D.T NO. 159 8/3/1916
	19/71


· Each such farm as aforesaid, is further subject to the provisions of the Tati Concessions Land Proclamation, Chapter 112 (Proclamation 2 of 1911) of the Laws of Botswana.

· This Certificate of Registered State Title is issued subject to a simultaneous execution of the Tati Company Ltd of a Certificate of Rights to Minerals No. 19/71 dated 30th December 1971. 

1972

Annual Report of the Geological Survey Department

Sedge-Botswana (Pty) Ltd., a subsidiary of Anglo-American, completed their base-metal investigations in the Tati Concession (under agreement with the Tati Company Limited, the mineral right owners) early in the year. A final report was submitted in May 1972. 

The Tati Company and the Tati Territory Exploration Company retained the mineral rights in the Tati Concession, in spite of the provision of the Mineral Rights Tax of 1972. 

30 Apr. 1972
Tati Company Limited: Journal Entry


Kessel Feinstein Torch

· Application to court / B. Struck



· Negotiation with Anglo American re: mineral rights Phoenix & Selkirk 


· Investigation: M. Davis affair

(Addendum 33)

August 1972
Memorandum of Agreement


Between


The Honourable E.M.K. Kgabo, M.P., Minister of Local Government and Lands


For and on behalf of the


GOVERNMENT OF THE REPUBLIC OF BOTSWANA


And


TATI COMPANY LIMITED


3. All mineral rights owned by TATI in the area vested in GOVERNMENT pursuant to clause 1 above, will be excluded and retained by TATI.


(Addendum 34)

24 Nov. 1972
Republic of Botswana: Statute Law Volume LXIII: 1979


Enacted by the Parliament of Botswana.

5. The mineral rights in respect of all land vested in the State under sections 2 and 3 above, shall be retained by TATI COMPANY LIMITED.

(Addendum 35)

Note 1973:
Formation of the Enlightened Action Group (E.A.G)

Various international government agencies and senior members of the South African government - a plan to bring the ANC into power.

21 Jun. 1974
Notarial Deed of Abandonment of Mineral Rights: Tati Company LTD
32/74
Mineral Rights abandoned in the North East & Francistown, EXCLUDING 12 mineral areas ceded to Tati Territory Company Limited (Glazer Company)
                       In turn the Botswana Government exempted Tati of Mineral Rights Tax from 30 June 1974 NB 


(Addendum 36).
25 June 1974    Notarial Deed of Abandonment of Mineral Rights: Tati Territory Expl.Co
33/74               

                       The CESSION of 12 Mineral Areas from Tati are abandoned. TTE is exempt from Mineral Rights Tax from 1 July 1973. There is no mention in the Deed of Abandonment of MR reverting back to Botswana Government. NB
NB: LionOre/ Tati Nickel – Mineral Area 7 or Farms 73 & 75 NQ

	Mineral Area
	Notarial Deed of Cession

Mineral Rights by Tati Co.

In favour of T.T.E
	Area covered by mineral

Area i.e. farms/plots/lots
	By virtue of Cert. Of

Rights to Minerals 

No.
	Acres 

Covered by

Min. area

	1 NQ
	149 dated 29 Nov. 1966
	To be advised
	
	

	
	
	
	
	

	2 NQ
	150 dated 29 Nov. 1966
	To be advised
	
	

	
	
	
	
	

	3 NQ
	No. 151(a) dated
	Portion 23 / Farm 77NQ
	No. 80
	2116.5115

	
	29 Nov. 1966
	Portion 24 / Farm 77NQ
	No. 81
	

	
	
	
	
	

	4 NQ
	153 dated 2 Feb. 1967
	To be advised
	
	

	
	
	
	
	

	5 NQ
	16/69 dated 10 Dec. 1969
	Portion 23 / Farm 77NQ
	No. 80
	3357.6874

	
	
	Portion 25 / Farm 77NQ
	Cession No. 151
	

	
	
	Portion 25 / Farm 77NQ
	Cession No. 151
	

	
	
	
	
	

	6 NQ
	7/69 dated 9 Aug. 1969
	Farm 50NQ
	No. 77
	2342.7960

	
	
	Farm 39NQ
	
	

	
	
	
	
	

	7 NQ
	8/69 dated 9 Aug. 1969
	Farm 53NQ
	No. 87
	7701.2186

	
	
	Farm 72NQ
	No. 91
	

	
	
	Farm 73NQ
	No. 78
	

	
	
	Farm 75NQ
	No. 79
	

	
	
	
	
	

	8 NQ
	8/70 dated 23 Jun. 1970
	Farm 63NQ
	No. 90
	2995.7125

	
	
	Farm 64NQ
	D.T 159
	

	
	
	Farm 71NQ
	D.T 159
	

	
	
	Farm 72NQ
	No. 91
	

	
	
	
	
	

	9 NQ
	9/70 dated 16 Jul. 1970
	Lot 912 Francistown
	No. 73
	4928.0680

	
	
	Lot 915 Francistown
	No. 74
	

	
	
	Lot 917 Francistown
	2/70
	

	
	
	Farm 26NQ
	D.T 134/60
	

	
	
	Farm 35NQ
	D.T 1926
	

	
	
	Lot 1 Francistown
	D.T 1412
	

	
	
	Lot 905 Francistown
	D.T 10/65
	

	
	
	Lot 906 Francistown
	D.T 57/62
	

	
	
	Lot 913 Francistown
	D.T 2299
	

	
	
	Lot 914 Francistown
	D.T 2299
	

	
	
	Lot 916 Francistown
	D.T 26/61
	

	
	
	Lot 918 Francistown
	D.T 160/69
	

	
	
	Lot 899 Francistown
	D.T 98/60
	

	
	
	Railway Strip 9OQ
	D.T 82
	

	
	
	Farm Lady Mary 45NQ
	D.T 1076 + 1077
	

	
	
	Lady Mary Annex 42NQ
	D.T 1076 + 1077
	

	
	
	Rem. Extent Farm 46NQ
	D.T 1076 + 1077
	

	
	
	Lot 900 Francistown
	D.T 2256
	

	
	
	Lot 901 Francistown
	D.T 2256
	

	
	
	Lot 907 Francistown
	D.T. 159
	

	
	
	Lot 908 Francistown
	D.T. 159
	

	
	
	Lot 910 Francistown
	D.T. 159
	

	
	
	Lot 911 Francistown
	D.T. 159
	

	
	
	Lot 898 Francistown
	D.T. 159
	

	
	
	Remaining Extent Tati Concession
	D.T. 159
	

	
	
	
	
	

	10 NQ
	10/70 dated 23 Jul. 1970
	Farm 52NQ
	No. 94
	2534.8642

	
	
	Farm 74NQ
	No. 94
	

	Mineral Area
	Notarial Deed of Cession

Mineral Rights by Tati Co.

In favour of T.T.E
	Area covered by mineral

Area i.e. farms/plots/lots
	By virtue of Cert. Of

Rights to Minerals 

No.
	Acres 

Covered by

Min. area

	10 NQ
	10/70
	Portion 20 / Farm 77NQ
	No. 94
	

	
	
	
	
	

	11 NQ
	M.A 3/71 dated 20 Jan. 1971
	To be advised
	
	

	
	
	
	
	

	12 NQ
	6/70 dated 12 Jun. 1970
	Portion 27 / Farm 77NQ
	D.T 12/69
	3.8976

	
	
	
	
	


1975

Annual Report of the Geological Survey Department

Special Note:
The following is stated in the Geological Survey, contrary to the 1970/1972/1981 Agreements between B.G and the Government of Botswana. The fact that Tati Company retained the mineral rights in the area is further confirmed in the Statute Law of Botswana in 1987.
“The last privately held mineral rights, in the Tati concession area, finally passed to the state, and considerable time was spent in dealing with companies who contemplated applying for a concession in the relinquished area, and in assisting the UN Regional Mineral Resources Adviser towards a possible similar undertaking. 

Tati Territory Exploration Company surrendered its private mineral rights in June. A Special Prospecting Licence over the twelve blocks in the Tati Concessions was granted to the company at the same time. Discussions were held with Government concerning an acceptable prospecting programme for the Selkirk-Phoenix nickel-copper deposits and other prospects. No agreement was reached and notice of termination of the licence was given in December.

Early in 1975 further discussions were held and it was agreed that both the Tati Territory Exploration Company and Government would attempt to find a mining company interested in managing exploration of the areas, with Tati Territory Exploration retaining an acceptable interest.  

Close contact with 15 operating exploration companies was maintained; discussions were also held with representatives of the following: Agip, Amax, Ametalco, Atlantic Richfield, Aquitaine, Bethlehem Steel, Billiton, Burmah Oil, Cominco, Exxon, General Mining, Geomin, Goldfields SA, Hanna Mining, Hunt Coal, Inco, Kennecott, Lonrho, McAlpine, Newmont, Noranda, Phelps Dodge, Placer Development, Pratley Group, Preussag, RTZ, Somerset Mining, Tati Territory Exploration and Union Carbide.”

1978
Annual Report of the Geological Survey Department

Discussions were held in 1978 with representatives of Leon Tempelsman Inc., BNFL, General Mining, Phelps Dodge, Lonrho, Falconbridge, as well as with companies holding prospecting licences or reconnaissance permits.

Falconbridge Explorations (Botswana) (Pty) Limited continued to expand its operations, and examined several widely spaced areas. In the Francistown area, the environs of the disused gold workings at Map Nora, geochemical sampling has covered Bonanza and Golden Eagle, and sampling on a more regional basis between these workings and Francistown is also in progress.

16 Aug. 1979
Republic of Botswana Statute Law 1979



Removal of Reservations of Trading Rights – Tati Company Limited, Act 1979



No. 26 of 1979



Management of Sections



Section

3. Short title

4. Removal of reservations of trading rights on certain land

An Act to remove the reservations of trading rights on land transferred by Tati Company and for other matters incidental thereto or connected therewith.

Date of Assent:  10/09/79

Date of Commencement:  19/09/79

ENACTED by the Parliament of Botswana.



(Addendum 37)

18 Jan. 1980
Botswana Daily News: Botswana may have oil, gold – Lebang Raditladi

“Dr. Jones also revealed that traces of gold have been found in the Tati Area and form fairly extensive tracts in the eastern half of the country. Falconbridge Exploration Botswana Company that has 16 exploration licences for diamonds, three of which are for gold and copper, is exploring in the areas near Francistown. It is presently competing for exploration rights with De Beers. Dr. Jones also revealed that the UK, West Germany and Japan have indicated their interest in financing the next stage of the Airborne Magnetic Survey, which will be a detailed investigation of specific magnetic provinces. He said to that effect, the British Ministry of Overseas Mineral Development has just approved £1m to finance the project.”

(Addendum 38)

6 July 1981
Memorandum of Agreement


Between


THE GOVERNMENT OF THE REPUBLIC OF BOTSWANA


And


TATI COMPANY LIMITED

2.3 The other provisions of the Agreement of 19 August 1972 shall mutates mutandis apply to this Agreement. 

(Addendum 39)

1983 Annual Report of the Geological Survey Department

Diamond exploration was carried out by De Beers Prospecting Botswana, Falconbridge Explorations and Seltrust Botswana Explorations. Continued prospecting of the Orapa/Letlhakane diamond field was undertaken by De Beers. Falconbridge has now entered into a joint venture agreement with De Beers Prospecting over their diamond prospecting licences. In the Tati area Falconbridge concentrated most of their exploration effort towards the evaluation of known small gold prospects. Licences to prospect for gold in the Tati area have been issued to several companies. Some of the companies move to production stage and by the year’s end five gold mine leases was in operation
Note 1983:
A Bill was passed through South African Parliament to bring the ANC into power. 

31 Dec. 1983
Annual Return for Tati Territory Exploration 

Directors:
Bernard Glazer


Benjamin Struck

Auditors:
Kessel Feinstein

Secretaries:
Atlas Finance & Trust Corporation (Pty) Ltd.



(Addendum 40)

17 Jul. 1984
Bernard Glazer deceased. Harley Street Clinic, 35 Waymouth Street, Westminster, London.

THE EXECUTION

17 Jul. 1984
Bernard Glazer deceased. Harley Street Clinic, 35 Waymouth Street, Westminster, London.

20 Jul. 1984
Certificate of Registered Title in favour of Tati Company Limited Farm 37NQ: 282/84

Special Note: Hermanus Christofel du Plessis used Bernard Glazer’s Power of Attorney three days after his death. 



(Addendum 41)

24 July 1984
Notice of change of directors or secretaries: Tati Company Limited


On the 17th July 1984 Mr. Bernard Glazer died and ceased to be a Director of the Company. 


On the 24th July 1984 Mr. S.S. Faiga was appointed as a Director of the Company.


(Addendum 42)

27 Jul. 1984
The Company’s Register or Directors and Secretaries: Tati Company Limited

(Filed 9 August 1984)

Deceased:
17/7/84 Bernard Glazer

Appointed:
17/7/84 Seymour Simon Faiga

Appointed:
17/7/84 Cyril Alexander Jaffe

1984   Annual Report of the Geological Survey Department

Falconbridge was awarded two prospecting licences for gold and base metals in the Tati Schist belt. The area covered by the two licences was previously held by the same company for a period of seven years. Falconbridge has entered into a joint venture agreement with Seltrust Botswana and Phelps Dodge for the purpose of prospecting in the two licence areas. Falconbridge continued to hold their Bushman-Matsitama licence under an extension, pending the outcome of an application for a mining lease. 

1985 Tati Nickel Mining Company (Pty) Limited

History &
In 1985 the Francistown Mining and Exploration Company (FME) was 

Background:
formed to develop the Selkirk and Phoenix nickel and copper sulphide deposits. In the later part of 1987, Centametall AG, a leading international metals trading company, agreed to purchase ore and concentrates from the Selkirk and Phoenix deposits. A new subsidiary, Tati Nickel Mining Company (Pty) Limited was formed, leading to the present ownership structure.


Francistown Mining and Exploration Company owns 41.65 % in Tati Nickel, with Lexan Trading Inc., a company owned by Anglo American and De Beers Centenary holding 43.35 % and the Botswana Government owning the remaining 15 %. 


Tati Nickel operates the Selkirk and Phoenix Mines, approximately 30 kilometres from Francistown, pursuant to the terms of a mining lease granted by the Government for a period of 25 years, commencing 29 November 1988.


Under the Mining Lease, Tati Nickel pays the Government a Royalty equivalent to 3 % of the net revenue from ore concentrate sales, less the cost of delivery. 


Centametall has a custom smelting contract with Bamangwato Concessions Limited (BCL), which is an integrated nickel and copper mining, concentrating and operation; which is owned by Anglo American Corporation (33 %), the Botswana Government (33 %) and the general public (34 %). 


The two separate areas of the lease, Selkirk and Phoenix, comprise a total area of 32.3 square kilometres. 

6 Sept. 1985
Notice of change of directors or secretaries: Tati Company Limited

Resigned:
Mr. Nathan Werksman on the 20th August 1985 as director
Appointed:
Mr. S.L. Glazer as full director

· The Bechuanaland Exploration Company Plc

· The Read’s Drift Land Company Limited

· Crest International Holdings Limited


Mr. C.A. Jaffe as full director

· The Bechuanaland Exploration Company Plc

· The Read’s Drift Land Company Limited

· Crest International Holdings Limited

(Addendum 43)

23 Sept.1985   Tati Territory Exploration Company (Pty) Ltd –NO.206 Struck of Co. Register.
12 Dec. 1986
Articles of Association of Falconbridge Gold Mines (Pty) Limited



RIGHTS ATTACHING TO SHARES AND CERTIFCATE OF SHARES
5. Without prejudice to any special rights previously conferred on the holders of existing shares in the Company, any shares in the Company may be issued, by the Directors with such preferred, deferred or other special rights, or such restrictions, whether in regard to dividend, voting, return of capital or otherwise, as the Company may from time to time by Resolution determine: provided that nothing contained in this Article shall entitle any existing shareholder to acquire a greater percentage of the share capital of the Company than that which he already holds. 

JOINT HOLDERS OF SHARES

10. Where two or more persons are registered as the holders of any Share they shall be deemed to hold the same as joint tenants with benefit of survivorship, subject to the provisions following: -

(a) The joint holders of any Share shall be liable, severally as well as jointly, in respect of all payments, which ought to be made in respect of such share.

(b) On the death of any one of such joint holders the survivor or survivors shall be the only person or person recognised by the Company as having any title to such share.

(c) Only the person whose name stands first in the Register as one of the joint holders of any share shall be entitled to delivery of the Certificate relating to such share.

TRANSFER AND TRANSMISSION OF SHARES

16. The instrument of transfer of any share in the Company shall be in writing, and shall be executed by or on behalf of the transferor and transferee, and duly attested, and the transferor shall be deemed to remain the holder of such share until the name of the transferee is entered in the Register in respect thereof. 

17. Shares in the Company may be transferred in any usual or common form of which the Directors shall approve. 

20. (i) No member shall sell any shares held by him in the Company unless the same shall first and before all have been offered to the remaining members of the Company for purchase in terms of the provisions of the sub-regulations next contained. 

DIRECTORS

66. Unless and until the Company in General Meeting shall otherwise determine, the number of Directors shall be not less than two nor more than eight. 

67. (a) The first Directors of the Company shall be appointed by the Subscribers to the Memorandum & Articles of Association. 

SECRETARY

103. The Directors shall appoint a Secretary and shall fix his remuneration and terms and conditions of employment. 

Subscribers:
Richard Anthony Lyons

Attorney


Thandi Motlhagodi


Receptionist


Memorandum of Association of Falconbridge Gold Mines (Pty) Limited


(f) To purchase or otherwise acquire, and to sell, exchange surrender, lease, mortgage, charge, convert, turn to account dispose of, and deal with property and rights of all kinds, and in particular mortgages, debentures, produce, concessions, options, contracts, patents, annuities, licenses, stocks, shares, bonds, policies, book debts, business concerns, and undertakings and claims privileges. 


To manage, buildings and other property, whether belonging to the Company or not, and to collect rents and income and to supply to tenants and occupiers.


(u) To promote or concur in promoting any other company for the purpose of acquiring the undertaking or all or any of the property, assets or rights of this company, or the promotion of which will be considered in any way to benefit or advance the interest of the Company, and to underwrite, subscribe for or place any shares or securities of and in any such company.


(w)To enter into any partnership or joint venture, or reciprocal concession or union of interests, or any agreement for co-operation or sharing or pooling profits, or controlling or limiting profits, or output, or otherwise for mutual assistance, with all or any companies, firms, persons, associations and other legal personae whomsoever and whatsoever, carrying on or proposing to carry on any business which the Company can carry on.


(x) To invest and re-invest all or any of the funds and other assets of the Company in all or any securities and to make all or any investments whatsoever, without restriction. 


(ll) To distribute among members in specie shares, debentures, debenture stock or bonds, or otherwise any property of the company or any proceeds arising from the sale, disposal or dealing with any of the Company’s property. 


(mm) To distribute in kind among members by way of dividend, any of the assets of the Company and in particular any shares or securities of other companies to which this Company is entitled. 


4. The capital of the Company is the sum of P3 000. 

Subscribers:
Richard Anthony Lyons

1 Share


Thandi Motlhagodi

1 Share

12 Dec. 1986
Solemn Declaration


I, the undersigned RICHARD ANTHONY LYONS to the best of my knowledge and belief do herby solemnly declare as follows:


That I am engaged in the formation of FALCONBRIDGE GOLD MINES (PTY) LTD.

28 Jan. 1987
Certificate of Incorporation for Falconbridge Gold Mines (Pty) Limited


(Addendum 44)

16 Jan. 1987
Gabarone Holdings

Barclays Bank of Botswana to Botswana Earthmoving Machinery Co.


RE: EXCHANGE CONTROL APPROVAL FOR RESTRUCTURING NEGOTIATION OF LOCAL BORROWING AND REPAYMENT OF SHAREHOLDERS LOANS


“The proposal by your customers to convert shareholders loans into equity capital is welcomed by the Bank of Botswana. Accordingly, permission under the Exchange Control Regulations 1976 is given in principle for your customers to repay shareholders loans amounting to P1, 401,547 to their overseas holding company on the understanding that these funds are converted into shareholders equity in the books of Gaborone Holdings.


(Addendum 45)

21 Jan. 1987
Return of Allotments: Gaborone Holdings


From 1 October 1964 to 21 January 1987 (First distribution of allotments since founding of Company in 1964)

Allottees:
Bommenede Houdstermaatschippy’s (Nederland) B.V.
1 435 000 Shares


28-34 Blaak, Rotterdam, Netherlands


(Bank of Botswana approval ref: B/1 EC 21 and DG/1 EC 239)

Note:
Address for ABN AMRO Bank N.V


28-34 Blaak, Rotterdam, Netherlands


(Addendum 45.1)

9 Sept.1987    MAP NORA DEVELOPMENT AGREEMENT (EXTRACTS)
                               Between
                       The Republic of Botswana 

                                 And

                       Shashe Mines (Pty) Ltd (“SHASHE”)
                       Falconbridge Explorations (Botswana) (Pty) Ltd. (“FEB”)
                       Falconbridge Gold Mines (Pty) Ltd (“FGM”)

                       Phelps Dodge OF Africa Ltd. (“PDA”)

                       Phelps Dodge OF Botswana (“PDB”)
                                Whereas
                      (A) Mining Lease Number 87/3 (“ the lease”) has been granted by Botswana to Shashe in terms of the Mines and Minerals Act, (CAP 66:01) , thereby bestowing upon Shashe certain rights and obligations in relation to carrying out of a project at the location known as Map Nora which project is more fully defined in the Lease, and the Minister has the power, in terms of Section 35 of the Act, to determine the terms and conditions on which such Mining Lease shall be issued, and,
(B)The  parties hereto intend to enter into a Tax Agreement in terms of Section 54 of the Income Tax Act, which will regulate the imposition of liability to income tax, on income arising directly or indirectly from the Project;

1. Definitions:

   In this Agreement, unless otherwise requires;

  “the Act” means the Mines and Minerals Act, (CAP 66:01)

  “the Feasibility Study”, means the study or studies and reports relating to the 

   Feasibility of developing the Project on the basis of which the Lease was issued

  “the initial Capital Expenditure”, means the capital expenditure required fully 

    to establish the Project in accordance with the Feasibility Study;
   “the Project” means the mining project authorised by the lease and as 

    described in the Feasibility Study;

   “the Minister” means the Minister for the time being responsible for minerals
2.  Prospecting Information relating to the Project shall be sold to Shashe by FGM and PDB at a price equal to its cost of acquisition which is agreed to be Pula 1,800,000 being Pula 900,000 in respect of FGM and PDB. This transaction shall constitute capital expenditure by Shashe and shall be allowable for income tax purposes.
3. (1) The prospecting information referred to at Clause 2 hereof shall be paid for by Shashe by the issue of equity share to FGM and PDB. On the grant of the Lease, Shashe shall also issue additional equity shares, free of charge or consideration, to Botswana (Government), such that Botswana shall hold 15% of the total equity of Shashe
   (2) The hereto agree and undertake that except as may be agreed otherwise, the equity shares in Shashe held by Botswana shall at no time be reduced to below 15%. To this end, in the event that FGM and PDB subscribe, at any time, for further equity shares in Shashe, additional shares shall be issued, free of charge or consideration, to Botswana, such that Botswana shall at all times hold no less than 15% of the total equity of Shashe;
   (3) The existing dilution provisions applicable between the shareholders of Shashe, other than Botswana, will continue to apply in terms of their joint venture agreement, but so that, in the event of any issue of shares to either shareholder to give effect to the dilution principle, a number of shares will be issued to Botswana, free of any charge or consideration, such that Botswana shall at all times hold no less than 15% of the total equity of Shashe;

  (4) Subject to clause 11 hereof, shares in Shashe held by Botswana will rank for dividends, and in all other respects. Pari-passu with such shares held by FGM and PDB.
4. Botswana shall be entitled to nominate one director and an alternate director for every completed unit of 15% equity held in Shashe. Botswana reserves the right to exercise this entitlement at such time as it may determine.

5. Without prejudice to the provisions of the Act the resolutions of the Board on the following matters shall require ratification by the Government.

   (a)  Amendment to the program of Mining operations;

   (b) limitation or suspension of the programme of mining operations;

   (c) termination/cessation, suspension or curtailment of production;

   (d) transfer, assignment or mortgage of the lease or interest therein;

   (e) undertaking any mining operations, other than those granted by the Lease;

   (f) any expenditure of an unusual or abnormal nature which would not be 

       considered as related to the programme of normal on-going mining

                              operations in terms of the Lease;

                          (g) material changes in the development plan or programme;

                          (h) transfer of shares in Shashe;

                          (i) approval of any agreement between Shashe and other entities in which

        one or more of the shareholders or directors has an interest;

                          (j) amendment to Article 49.2 of the Articles of Association of Shashe

                       6. The Initial Capital Expenditure shall be provided by FGM and PDB to Shashe in the form of interest- free loans and no call shall be made on Botswana to provide any portion of such loans. In the event that further injections of capital expenditure may be required, the terms and conditions of such further financing shall be a matter for discussion and approval by the Board of Shashe.
                     7. Royalty shall be paid in respect of all minerals produced by the Project in accordance with Clause 13(d) to the Lease.

                     8. The Parties hereto will enter into a Tax Agreement in terms of section 54 of the Income Tax Act (CAP 52:01). Subject to the terms of the said Tax Agreement, income arising from the Project will be taxed in accordance with the said Income Tax Act.

                     9. (1) The financial affairs of Shashe shall at all times be properly administered.
                         (2) All available surplus funds in the hands of Shashe will be allocated first to 

                              Repayment of the shareholders` interest-free loans and thereafter to the   

                              payment of dividends.

                         (3)  Shashe shall ensure the maintenance of records adequate to identify all 

                               financial and other transactions of the Project and in conformity with sound 

                               administrative and financial/accounting practices

10. Disclosures of information clauses between parties include certification by an auditor.

11. With effect from the eleventh year in respect of which dividends are declared by Shashe-(the years in respect of which such dividends are declared not necessarily being required to follow consecutively) - Botswana’s share of the total dividend will be increased from the 15% attributable to its shareholding (by virtue of Clause 3, hereof) to 22.5%, and the shares of the total dividend accruing to the other shareholders of Shashe shall be abated proportionally.
12.  Shashe is, for foreign exchange purposes, resident in Botswana. However, Botswana recognises that the funds required to finance the Initial Capital Expenditure will be provided by foreign sources and also that, in the operational phase, Shashe `s proceeds will be predominately arise from the export of minerals from the Project , which exports will contribute to Botswana’s foreign currency earnings. To facilitate the repayment of loans obtained from foreign sources, Botswana intends maintaining a liberal foreign exchange regime, but should restrictions become necessary in the future, Botswana undertakes that foreign currency will be made available to meet the repayment of the interest- free loans brought into Botswana either directly through Shashe or through any party hereto to finance the Initial Capital Expenditure.
13. (1) The Parties hereto acknowledge that PDA and FEB entered into a joint venture agreement (“JVA”) dated 15 August 1984 as amended on 29 May 1986 and 10 November 1986, and which is still in force, for the purposes of prospecting for gold and silver and associated minerals, and exploiting any deposit of such minerals in accordance with the mining laws of Botswana, and generally to regulate their relations in the joint venture.
(2) The Parties further acknowledge that:

     (a) all right, title, interest and obligations of FEB in and to the said JVA
                                     were assigned to FGM by Agreement of Assignment dated
                                     4 September 1987; and

                                (b) all right, title, interest and obligations of PDA in and to the said JVA
                                     were ceded to PDB by Agreement of Cession 

                                       dated 23 January 1987
                            and thereby FGM and PDB become the sole parties to the JVA.

                          (3)  The Parties further acknowledge and accept that notwithstanding the  

       Provisions of the JVA, the Map Nora Development Agreement shall be 
       binding on all the Parties and shall regulate the relations of the Parties
       with respect to the Project, and to that end in the case of conflict

       between the provisions of the JVA and those of the Map Nora 

       Development Agreement, the provisions of the latter shall prevail. 

       However, in the event of a conflict affecting the obligations of FGM and 

     PDB inter se and without any bearing on their obligations to the other

     Parties under the Map Nora Development Agreement, such conflict 

              shall be resolved by FGM and PDB as they shall deem fit.
14/15/16.Obligation Breaches, remedies and spirit of Agreement.

SIGNED at Gaborone 9 September 1987 for and behalf of The Government of Botswana and Shashe Mines (Pty) Ltd; Falconbridge Explorations (Botswana) (Pty) Ltd; Falconbridge Gold Mines (Pty) Ltd; Phelps Dodge Of Africa Ltd; Phelps Dodge Of Botswana (Pty) Ltd.
31 Dec. 1987
Financial Statements: Falconbridge Gold Mines (Pty) Ltd.
Holding Co.:
Tati River Holdings Limited incorporated in the Bahamas and the ultimate holding company is Falconbridge Limited, a company incorporated in Canada. 


(Addendum 46)

Vol. III 1987
Republic of Botswana: The Laws of Botswana Revised Edition 1987


Prepared by direction of the Law Revision Commissioner. Under the Authority of The Revision of the Laws Act: VOLUME III
Published by the Government Printer, Gaborone, Botswana


CHAPTER 32:05


TATI CONCESSIONS LAND 

NOTE:
See 20th May 1914 Agreement between Tati Company Limited and Tati Concessions Limited


SECTION

10. Short title.

11. Land in the Tati District vested in the Tati Concession Limited.


12. Effect of Act on rights or obligation of the National Railways of Zimbabwe.

13. Land may be disposed of by company by sale or lease.

14. Sales and leases prior to 21st January 1911, to remain valid.

15. Rights to minerals and precious stones reserved to the Company.

16. Government officials have right to cut timber and graze stock.

17. Company may not make laws or levy taxes.

18. Nothing in this Act shall affect the B.S.A. Companies Charter 

      Schedule.

(Addendum 47)

1987 Annual Report of the Geological Survey Department

Up until 1975 De Beers had a virtual monopoly in diamond exploration in Botswana, but with the entry of Falconbridge into this type of prospecting a much more competitive situation developed. Falconbridge was very successful in the late 70’s and early 80’s in locating kimberlites, which De Beers overlooked. These discoveries were significant technical achievements in the sand-covered Kalahari. By 1982/3 Falconbridge had run out of financial steam, but they had instilled a new competitive edge which attracted the interest of five other companies, including a mining house, local and regional entrepreneurs and Australian interest. The explosive increase in licenced areas that begun in 1987 is largely dominated by diamond licences. Falconbridge was the first among the mining houses to re-examine the old gold fields and during the 80’s this company was joined by Seltrust, Gold Fields and Phelps Dodge. The geological data and core from a UK funded technical co-operation project in the Molopo Farms became available in 1984. Part of the increase in the early 80’s was attributed to renewed interest in the old gold workings on northeast Botswana (Francistown/Tati). De Beers and Falconbridge have been the two dominant companies throughout the 70’s and 80’s.

20 June 1988
Certificate of Incorporation for Tati Nickel Mining Company (Pty) Limited



(Addendum 48)

11 Nov. 1988
Certificate of Change of Name from Gaborone Holdings (Pty) Limited to Martex Investments (Pty) Limited


(Addendum 49)

11 Nov. 1988
Deed of Transfer from BECHUANALAND EXPLORATION CO. to SAM ESTATES LAND CO.

Title Deed:
767/88


Description


Title Deed No.

Date


Portion 1 of Farm 77NQ

24/62


25 April 1962


Portion 2 of Farm 77NQ

2055


1 March 1957


Portion 6 of Farm 77NQ

2055


1 March 1957


Remaining Extent Farm 77NQ
444


4 April 1927

Subject To:
All properties are subject to conditions referred to in Deed No.159 dated 8 March 1916.


Notorial Deed of Abandonment of Mineral Rights No. 32/74 dated 24 June 1974.


Removal of Reservation of Trading Rights (Tati Company Ltd.) Act. No. 26/79.

Sold For:
P312 000 (Three hundred and twelve thousand Pula)

Shareholders:
SAM ESTATES LAND COMPANY

Tati Company Limited


1 Share

24 Oct. 1988


Sam Estates Holdings


99 Shares
24 Oct. 1988

Shareholders:
SAM ESTATES HOLDINGS


Hermanus Christoffel du Plessis
51 Shares
24 Oct. 1988


Tati Company Limited


49 Shares
24 Oct. 1988

8 Dec. 1988
Articles of Association of Tati-Gallic 

Directors:
The number of directors shall not be less than two nor more than six. The first directors shall be nominated by the subscribers.

Subscriber:
Hermanus Christoffel Du Plessis
Attorney


Emma Nahabia



Secretary


Memorandum of Association

Subscribers:
Hermanus Christoffel Du Plessis
25 000 Shares


Emma Nahabia



25 000 Shares


Memorandum and Articles of Association

14. To grant rights in, over or under the said lands and to acquire such rights in, over or under any adjoining lands. 


(Addendum 50)

13 Dec. 1988
Certificate of Incorporation for Tati-Gallic (Pty) Limited


(Addendum 51)

9 Feb. 1989
Return of Allotments for Tati Nickel Mining Company (Nominal Capital P3000/P1

Francistown Mining & Exploration Ltd.
782 Shares


7 The Esplanade, St Hellier, Jersey Channel Islands


Lexan Trading Company


816 Shares


6, rue Ballot 1206, Geneva, Switzerland   

                       Previously issued                                                 2 shares= Total P 1600

(Addendum 52)

6 July 1989
Return of Allotments: Tati Gallic 

6/7/89
Tati Company Limited
Bluejacket Street, Francistown
50 000 Shares

Filed:
Pim Goldby Management Services (Botswana) (Pty) Limited

Signed:
Atlas Finance & Trust Corporation 

Directors:
Sam Lieb Glazer

Manager
The Northern Ranching Co (Pty) Ltd.






Glasco Co (Pty) Ltd.


Cyril Alexander Jaffe
Attorney
The Northern Ranching Co (Pty) Ltd.







Glasco Co (Pty) Ltd.

Special Note:
See shareholders in Tati Territory Exploration: Glasco Co (Pty) Ltd.


Jean Paul Ernest Koep (Manager)

Garron Kenneth Maree
C.A



Secretaries:
Atlas Finance & Trust Corporation (Pty) Limited


15th Floor, Glazco Centre, 58 Anderson Street, Johannesburg


(Addendum 53)

24 July 1989
Special Resolution: Tati Company Limited


At an EXTRAORDINARY GENERAL MEETING of THE MEMBERS of the Company, duly convened and held at 15th Floor, Glazco Centre, cnr. Anderson and Harrison Streets, Johannesburg, South Africa, the subjoined Special Resolutions were duly passed: -


That pursuant to Article 57 of the Articles of Association of the Company, the Members sanction that there be no limit to the borrowing powers conferred upon the Directors.


That any borrowing by the Directors in excess of R3m is hereby ratified and sanctioned. 


(Addendum 54)

10 Oct. 1991
Letter from Armstrongs Attorneys to Registrar of Companies



RE: TATI NICKEL MINING COMPANY

“We urgently require certified copies of Certificate of Incorporation and Extracts from Memorandum as to Purchasing Powers.”

(Addendum 55)

1991

Draft Memorandum of Agreement between Tati Company Limited and B.E

It has now been agreed:

3. That B.E. cedes, for a nominal amount of Z$2, to Tati all its rights to claim from Government compensation in respect of the assets and/or the return of the assets.

4. That this agreement shall cover any other assets previously owned by B.E. and subsequently expropriated by Government.

It is noted that the shareholders of B.E. and Tati are to all intents and purposes the same.

(Addendum 56)

18 Mar. 1992
S.L. Glazer correspondence to Mr. Skelemani


The Attorney General of the Republic of Botswana


Attorney General’s Chamber, Government Enclave, Gabarone, Botswana


Ref: gj/GEN/03


Claim for breaches of the 1969 (signed February 1970), 1972, 1981 Agreements between Government and Tati Company Limited

4.9 Mining Lease Area – Is the intention of Government to develop this area? If so, when? If not, what are Government’s plans for this area?

(Addendum 57)

18 Mar. 1992
S.L. Glazer correspondence to Robert/Dries



Ref: gj/GEN/23

Tati Company Limited and The Northern Ranching Company (Pty) Limited – Agreements

“I am also concerned that we are not systematically checking the royalty calculations which are submitted with payment by such parties as Quarries, T.C. & Sons, and Government



(Addendum 58)

15 Jun. 1992
Letter from S.S. Faiga to Mr. B.M. Thekiso – Standard Chartered Bank


RE: BOND IN RESPECT OF LOTS 6404/6405 AND LOT 671 REPLACING LOT 6142 AND GUARANTEE BY BERNARD GLAZER WILL TRUST


“We confirm the telephonic conversations on 10 June 1992 with both Mr. Walia of Armstrongs and you in connection with the above matter. The above mentioned title deeds are already in the possession of your attorneys, Armstrongs, and the amended P.O.A to register the bonds was sent by courier to Armstrongs 12 June 1992. As you are still in possession of the Bernard Glazer Will Trust guarantee and can retain same until the new bonds are registered, we are requesting that the title deed in respect of lot 6142 be released as same is urgently required by Barclays Bank in connection with their security requirements for our new building, Diagonal Plaza. Due to the urgency of this matter, we would appreciate speedy attention being given to this request”


*See 10 October 1991



(Addendum 59)

30 June 1992
Letter from S.S. Faiga to Mr. Ravi Patwardhan (Tati Company Limited)

“We thank you for your fax message dated 19/6/92 detailing the current shareholders of our company.  We have conducted further investigations into the matter and have ascertained that the people listed in your fax message were all nominee shareholders for Glazer Bros Investments (Rhodesia) (Private) Ltd., as it was known in those days. We would like a new share certificate to be drawn up in the name of Sam Lieb Glazer as nominee for Glazer Bros Investments (Zimbabwe) (Private) Ltd. in the amount of two thousand three hundred shares.  Please arrange for the new share certificate to be prepared, as well as a declaration of trust and blank transfer form.”



(Addendum 61)

15 Jan. 1993
Annual Accounts: Tati Company Limited for the year ended 29 February 1992

Directors:
S.L. Glazer


S.S. Faiga


C.A. Jaffe

Holding Co.:
Glazer Bros. Investments (Zim) (Private) Limited
Subsidiaries:
The Northern Ranching Company (Pty) Ltd.



Issued Share Capital:
2 880 000

100 %


Sam Estates Holdings (Pty) Ltd.

Note:
(Nominal Capital of P3 000 divided into 3 000 ordinary shares of one pula each.)


Issued Share Capital:
100


100 %


Sam Estates Land Company


Note:
(Nominal Capital of P3 000 divided into 3 000 ordinary shares of one pula each.)


Issued Share Capital:
100


100 %

Share Capital:
Authorised


313 334

P313 334


Issued 306 866 Shares

306 866

P306 866


In terms of the Articles of Association, the unissued shares are under the control of the directors. (6 468 Shares)

Fixed Assets:
5.1 In terms of an Agreement with the Government of Botswana, signed on 18th August 1972, the company vested in the Government large areas of developed and undeveloped land in exchange for: -

1. 2.8 hectares of commercially zoned land,

2. 20 plots zoned for high-cost housing, and

3. 10 % of certain commercial and residential land in any future development by the Government on the land granted by company to the Government.

(Addendum 60)

30 July 1993
Special Resolution: Tati Company Limited


At an EXTRAORDINARY GENERAL MEETING of THE MEMBERS of the Company, duly convened and held at 15th Floor, Glazco Centre, 58/64 Anderson Street, Johannesburg, the subjoined Ordinary Resolution was duly passed.


That the Articles of Association of the Company be amended so that the words “not less than three” in Article 92, be deleted and be substituted with the words “not less than two.”


Signed: Sam Glazer (Chairman)


(Addendum 62)

THE EXIT

In 1994 Gallery Gold purchased the then operating Monarch Gold Mine on the outskirts of the city Francistown. The Company conducted small-scale mining operations at Monarch and at the nearby Golden Eagle and Shashe leases until mid 1998.

Note:

First Tranche of the Bernard Glazer Will Trust due on the 5th July 1994. 

The payment of the first tranche was delayed by 16 months, and paid to the beneficiaries in November 1995.

5 Jul. 1994
Certificate of Incorporation: FRANCIS PROSPECTING (PTY) LIMITED



Name change to Gallery Gold: 9/09/99



(Addendum 63)

14 Dec. 1994
Financial Statements: Tati Company Limited for the year ended 28th Feb. 1994

Fixed Assets:
5.3 In terms of an Agreement with the Government of Botswana, signed on 18 August 1972, the company vested in the Government large areas of developed and undeveloped land in exchange, for 10 % of certain commercial, industrial and residential land in any future developments by the Government on the land granted by the company to the Government. 


This exchange has been finalised till 24 November 1993 and has resulted in the receipt of compensation from Government. 


Further commercial, industrial and residential land will be received from government as and when it develops the balance of the land acquired from the company and will be brought to account on receipt of such land. 


(Addendum 64 included 1994 Dep. Of Mines Report)

1995

The Mineral Industry of Botswana – Philip M. Mobbs

Botswana was the one of the world’s leading producers of diamond, which remained the foundation of the country’s economy in 1995 as it had for nearly two decades. Nickel and copper also played significant, though smaller, roles in the national economy. Mining accounted for about 33 % of the GDP, which was approximately $4.5 billion in 1995. The mineral industry also provided about 80 % of the value of national exports, as well as about 50 % of Government Revenue. 

The Government encouraged foreign investment in Botswana. There were no restrictions on reinvestments or repatriation of earnings and capital. Botswana has never nationalised or expropriated any foreign business and its courts repeatedly upheld contracts. 

An investment guarantee agreement with the United States was signed in 1968. Botswana also was a member of the Multilateral Investment Guarantee Agency, the World Bank’s political insurance unit. The country’s favourable geologic environment and mineral investment climate should continue to make Botswana a target for foreign mineral investment. 


The Ministry’s Department of Mines maintained a register of mineral investment opportunities. Mineral rights, vested in the state, were separate from surface rights. On significant mineral ventures, the Government normally exercised its legal right to acquire for free a 15 % to 25 % equity interest. Royalties also were collected on certain mineral sales, such as 3 % on base metals, 5 % on gold, and 10 % on diamonds. 


(Addendum 65)

Note:
Letter from Feinstein to Mr. Julian Levison of Leverton Boner

(With regard to the ‘buy out’ of Michelle Glazer’s 25 % share in the Glazer Will Trust.)

25 Aug. 1995
“We feel that it is only necessary to apply a discount factor to the value of the unimproved land belonging to Tati Company Limited. Having regard to the uncertain and long-term nature of the unimproved land, it is our view that a fifty percent discount on this asset is appropriate.” (Addendum 66)

1996

Annual Report for LionOre Mining International Limited

History:
Founded as an iron ore company in 1958, LionOre has been recently transformed into a gold and nickel mining company through its investments in Tati Nickel Mining Company (Botswana) and Forrestania Gold NL (Australia). The Company owns 41.65 % of Tati Nickel and owns 97 % of Forrestania Gold NL, an Australian gold producer with an extensive gold and nickel exploration portfolio. In addition, successful exploration on Forrestanis’s 50 % owned Maggie Hays nickel deposit and 37.5 % owned Emily Ann nickel deposit is developing into a promising world class nickel project. This property is being developed with Forrestania’s joint venture partner, Gencor Limited of South Africa.

President’s
In May 1996 when Liberian Iron Ore limited, the predecessor company of 

Letter:
LionOre announced its new beginning.  The next step was to acquire a strategic business to build up the company. That led us to Tati-Nickel, a low-cost nickel producer in Botswana. Very little exploration had been done since the mid-1980’s. 

Note:
See Bernard Glazer’s interest in Tati Territory Exploration Company.


The business partners of LionOre have controlling interest in private mining operations and metals trading companies. 

Acquisitions:
The two principal assets acquired by LionOre are:


41.65 % of Tati Nickel, a Botswana company operating two nickel and copper mines in Botswana. The other owners of Tati Nickel are Lexan Trading Inc., a company owned by Anglo American and De Beers Centenary, holding 43.35. % and the Botswana Government owning the remaining 15 %. Tati Nickel operates the Selkirk and Phoenix Mines, approximately 30 km from Francistown, in north-eastern Botswana. 


2 % of Zimasco Consolidated Enterprises, whose wholly owned subsidiary, Zimasco, mines chrome ore at mines in Shurugwi and the Great Dyke in Zimbabwe and operates six ferrochrome furnaces producing approximately 200,000 tonnes of high carbon ferrochrome per year. 

Royalties:
Royalties paid to the Botswana Government on sales were $0.3 million for the period and depreciation and amortization were $0.5 million.

Dividends:
The Company received a dividend from Tati Nickel in the amount of $1.4 million during the five-month period. Tati Nickel has given an undertaking to the First National Bank of Botswana not to pay dividends without bank approval, which in the past has not been withheld. 


(Addendum 67)

In 1996 it was recognised that the surrounding greenstone belts had good potential for the discovery of significant gold discoveries and the Company considerably increased it tenement holdings. Gallery has built a large and strategic land holding in Botswana and currently has a controlling interest in tenements totalling approximately 1,825 square kilometres and covering some 90 % of the Tati and Vumba greenstone belts. 

Note:
Agreements with Michelle Glazer to cede 25 % “minority interest” in the Glazer Will Trust (GWT)
5 May 1997:
Agreement between Feinstein, Jaffe & Sam Glazer with Michelle Glazer

25 Jun. 1997:
Agreement between Sam Glazer and Michelle Glazer – “Family Agreement”

13 Aug. 1997:
Cession of Rights from Michelle Glazer to Regal Treasury Private Bank

SEE SC Opinion regarding invalid cessions, agreements & 25% vs. 33 1/3% of GWT.
 Non-disclosure of GWT interests in MR & mining remains the basis for this research.

THE CONCLUSION

In late 1997 Lion Selection Group, a Melbourne-based pooled development fund agreed to provide ongoing finance to the Company for a major gold exploration program. As a result, Lion Selection has become a major shareholder with a 44 % interest in the Company. 

9 Sept. 1999
Certificate of Change of Name


From FRANCIS PROSPECTING (PTY) LIMITED to GALLERY GOLD BOTSWANA (PTY) LIMITED

15 Mar. 2000
Deed of Transfer from TATI COMPANY LIMITED to TATI NICKEL MINING COMPANY (PTY) LTD in respect of Lots 6404 and 6405, Francistown

Title Deed:
522/2000

Amount Paid:
P625 000


Special Resolution passed in Johannesburg 7/9/99.

Shareholders:
Francistown Mining & Exploration (Jersey) Ltd.
41.6 %


Government of Botswana



15 %


David Woods Drummond



0.5 %


(Addendum 68)

6 Feb. 2001
Certificate of Change of Name from Barlow Botswana (Pty) Limited to Barloworld Botswana (Pty) Limited 


Original name: Gaborones Holdings – 1964



(Addendum 69)

16 July 2001
Notice of increase in nominal capital: Tati Company Limited

Note:

(First increase in Nominal Capital in the Company’s incorporation in 1914.)

Tati Company Limited gives notice in accordance with section 123 of the Companies Act 1985 that by resolution of the company dated 16th July 2001 the nominal capital of the company has been increased by P4 000 000 beyond the registered capital of £156 667. The conditions (e.g. voting rights, dividend rights, winding-up rights etc.) subject to which the new shares have been or are to be issued are as follows: As per Special Resolution of Members dated 16th July 2001. 



(Addendum 70)

17 Oct. 2001
Annual Return for private company limited by shares: Tati Company Limited

Share Capital:
16/07/2001: Share capital increased by the creation of 4 000 000 new ordinary shares of one pula ranking pari passu with existing ordinary shares of 50p (records refer to original share capital as 10p per share)


20/09/2001: 3 682 392 ordinary on pula shares allotted


New class:


Class of share



Ordinary


Nominal value of share


One Pula


Number of shares


3 682 392


Aggregate nominal value of shares
P3 682 392


Shares transferred by Glazer Bros Investments (Zim) Limited 

Shareholders:
Amarena Holdings Inc.

3 682 392 Ordinary Shares



(Addendum 71)

25 Apr. 2002
Financial Statements: Tati Company Limited for the year ended 28th Feb. 2001

Review:
The company achieved a profit of P5 630 357, which includes P13 746 749 compensation for land previously vested in the Botswana Government. Of this amount, P3 826 858 and P7 859 531 were donated to B. Glazer Will Trust and Amarena Holdings Incorporated respectively. 

Exceptional:
The Government of Botswana compensated Tati Company Limited for the abandonment of its rights in certain commercial, industrial and high cost residential land. It has recorded that the total amount payable to Tati and/or its nominees shall be free of all Botswana taxes, duties, capital transfer taxes and the like, in the United Kingdom. The movement out of Botswana of any portion of this compensation was likewise free of such taxes. 

The company has waived its rights to receive the agreed percentages and as compensation has received P13 746 749 in November 2000, as reflected in these financial statements. 

Special Note:
The mineral rights have been transferred / ceded / sold by arrangement to a third party, to dilute and divert assets belonging to the Glazer Will Trust which in essence is the basis of this fraud investigation. For example, no schedule or values of all mineral rights belonging to the Glazer Will Trust have been included in any of the financials presented to MG or L & D to Master of Supreme Court.

(Addendum 72)

8 May 2002
LionOre Mining to seek listing on AIM following acquisition of Anglo American’s Nickel Interest in Botswana


LionOre Mining International has reached agreement to acquire Anglo American’s nickel interest in Botswana for US$75.9 million in cash. The brokers to the proposed dual listing will be Bridgewell Corporate Finance. Beeson Gregory is making a name in mining since Matt Sutcliffe’s team joined, but Bridgewell is a bit of a dark horse. It was set up just over a year ago by Ian Dighe and Giles Eliott who used to run Singer & Friedlander’s corporate finance business and is backed by Invesco and Bank of Scotland among others. 

Bridgewell
Lionheart PLC

Clients:
LionOre International Mining Ltd (Toronto Listed)
Singer &
The history of Singer & Friedlander begins almost a century ago when, in 1907, 

Friedlander:
Julius Singer founded a stockbrocking firm in the City of London. Ernest Friedlander, whose family had been bankers in Berlin since 1832, joined him 5 years later. As the founder of South Africa’s first merchant bank and later Chairman of the Johannesburg stock exchange. 


Becoming a publicly quoted company in 1957, the Group was subject to a series of acquisitions and eventually regained its independence in 1987. 

Analysts:
ABN Amro & HSBC Securities


(Addendum 73)

Sept. 2002
Resource Sector: Blue Book – Quarterly Exploration Review – Gallery Gold

Top 3 Share
Lion Selection Group Limited
43.32 %

Holders:
Botswana Control


12.86 %



Resolute Mining Limited

11.45 % (See Resolute Mining)

Introduction:
Beyond Mupane, Gallery Gold is continuing with its major regional exploration program and testing of a number of gold prospects is continuing. Additionally, platinum-palladium mineralisation on the Tekwane Prospect, which is associated with known nickel sulphide mineralisation, is being evaluated. The Company has also recently commenced an exploration program for diamonds, as the region in which we are operating has demonstrated potential for this commodity. Gallery presently holds mineral rights to some 1 825 square kilometres of prospective greenstone terrain with partially overlapping diamond rights covering and additional 1 773 square kilometres. The majority of the mineral rights (94.4 %), including those tenements covering the Mupane and Tekwane prospects and all the diamond rights, are wholly owned by Gallery Gold. Since the Company commenced its Botswana Project exploration program in late 1996, it has focussed all operational activities exclusively in this country. In June 2002, Gallery Gold successfully dual listed on the small but rapidly growing Botswana Stock Exchange. (Addendum 74)

29 Nov. 2002
LionOre Mining – Third Quarter Report

Major
The Company completed the acquisition of Anglo American’s 43.35 % share of 

Accomplish-
Tati Nickel through its wholly owned subsidiary, Francistown Mining and Explorations Limited, on 30 September 2002 for a cash consideration of $75.9 million. Tati Nickel is incorporated in Botswana. LionOre now holds 85 % of Tati, with the Government of Botswana holding 15 %. 

Acquisition of interest in BCL Limited (BCL)

As part of the acquisition of Tati Nickel, LionOre has also acquired an equity interest in Bamangwato Concessions Limited (BCL) for a cash consideration of $2. BCL operates the converting and smelting facility in eastern Botswana that processes the concentrate from Tati Nickel’s mines into matte. BCL is a major nickel/copper producer, operating three underground mines, and is the largest private employer in Botswana.

The remaining interest in BCL is held by the Government of Botswana (33 %) and by the public (41.7 %). The equity interest is comprised of 7.5 % direct interest in BCL and a 25.3 % interest in Botswana RST Limited, a holding company whose main asset is an 85 % interest in BCL. 

Through its 85 % owned subsidiary Tati Nickel, the Company has a revolving credit facility with Barclays Bank (Botswana) for $6.35 million.

The takeout bid for the 20 % minority interest in LionOre Australia (Nickel) Limited was accepted by most of the minority interest in LionOre Australia (Nickel) Limited was accepted by most of the minority shareholders, and the Company, with current holdings of LionOre Nickel in excess of 98 %, will now move to own 100 % through compulsory acquisition.

LionOre’s 60 %-owned Thunderbox Gold Mine was commissioned and poured its first gold in November. With 85 % ownership of Tati Nickel and 100 % ownership of LionOre Nickel, the Company’s annualised attributable production of nickel will be 17,300 tonnes – 10,600 tonnes from Tati’s Phoenix Mine, and 6,700 tonnes from LionOre Nickel’s Emily Ann mine.

On 8 May 2002, LionOre announced that it had executed an exclusive 9-month option agreement with QNI Pty Ltd (a wholly owned subsidiary of BHP Billiton) under which LionOre Nickel can move to 100 % control of the Maggie Hays deposit (Australia).


During the first quarter, the Company arranged with Viceroy Resource Corporation to convert its holdings in a $6.1 million preferred convertible debenture to 3,500,000 common shares of Viceroy. The Company is now fully divested of its holding in Viceroy Resource Corporation. 


The non-controlling interest of $0.5 million for the 9 months represents the share of profits of the 20 % of LionOre Nickel, which was publicly owned in Australia, at 30 September 2002. The Company is currently in the process of acquiring 100 % of LionOre Nickel, and this element of non-controlling interest will be eliminated upon completion of the acquisition.

Financial Condition, Cash Reserves and Liquidity


The balance sheet at 30 September 2002 reflects the consolidation of the assets of Tati Nickel. Total assets have increased because of the consolidation of Tati Nickel’s assets but also because of the allocation to property, plant and equipment of the excess amount of purchase price plus the carrying value of LionOre’s original investment in Tati over the book value of LionOre’s original investment in Tati over the book value of LionOre’s 85 % interest in the net assets of Tati. The resulting allocation of $61.5 million will be amortized over the life of Tati Nickel’s Phoenix Mine, which is currently about 13 years. This life could be extended should current and future drilling and exploration programs serve to increase the mineral reserve. 


Apart from the significant change caused by consolidation of Tati Nickel’s balance sheet, the Share Capital amount of $219.1 million has significantly increased over the 31 December 2001 balance of $145.4 million primarily because of the issuance of 27.5 million shares related to the May 2002 US$65.4 million financing. 


Furthermore, the Company forced conversion on two convertible debenture issues during the year – the US$11.7 million 10 % unsecured convertible debenture due May 2005, and the US $1.3 million 10 % unsecured convertible debenture due July 2006. 


The nature of other long-term investments has changed. At 31 December 2001, the balance consisted primarily of a $2 million, 2 % investment in Zimasco Consolidated Enterprises Limited (ZCE).

During the year ZCE sold its platinum interests to Aquarius Platinum Limited for Aquarius shares and to Impala Platinum Holdings Limited for cash. 


Long-term debt has increased primarily as a result of consolidation Tati Nickel’s debt, the drawdown of debt facilities to construct the Thunderbox gold mine and to complete the Emily Ann Nickel mine in Australia, and a $20 million loan to complete the Tati acquisition. 


The non-controlling interest of $9 million at 30 September 2002 comprises the Government of Botswana’s 15 % share of Tati Nickel, plus the 20 % minority interest in LionOre Australia (Nickel). The portion of the non-controlling interest relating to LionOre Australia will be eliminated as the Company moves to acquire 100 % of the minority interest during the 4th quarter. 


On 24 November 2002, the Company entered into an agreement with a syndicate of underwriters to raise C$30 million of equity with the issuance of 7.5 million shares at C$4 per share. These proceeds will be used to pay down corporate debt and to further underpin the Company’s solid financial position. 


Project Loans

LionOre Australia, a wholly owned subsidiary of the Company has a loan of $15.9 million with Macquarie Bank Limited.


A loan from Rand Merchant Bank for $22.7 million for expansion at the Phoenix mine site. 


A loan with Botswana Power Corporation for Pula 3.8 million to construct electricity works at the Phoenix mine. 


A loan with the Government of Botswana for Pula 24 million to construct waterworks at the site of the Phoenix mine. 


To finance the takeover offer, LionOre Australia entered into a credit agreement with NM Rothschild & Sons (Australia) Limited dated 23 September 2002.


(Addendum 75). NB Acquired by Investec 2006
8 Jan. 2003    
Zimbabweans grab UK spotlight – by Ken Gooding / Mineweb

Six years ago the Zimbabweans took over a shell company called Liberian Iron Ore Company and renamed it LionOre. They already owned 41 % of Tati Nickel in Botswana privately injected this into LionOre and listed the company on the Toronto Stock Exchange. 


Following the deal with Anglo American, LionOre now owns 85 % of Tati and the Botswana Government owns the rest. LionOre has also recently mopped up the 20 % of LionOre Nickel in Australia it did not already own for $12.6 million. 


Such was the rush that LionOre has still to appoint a broker in London and a public relations consultant. Choice of a broker poses an interesting diplomatic problem for him because in Canada last year RBC Capital Markets and Hayward Securities raised a total of C$135 million to help pay for the acquisitions. For the London listing LionOre was assisted by Bridgewell, which previously looked after the London end of the Tati acquisition. With a market value of about £253 million, LionOre would be among AIM’s biggest companies and certainly the biggest in the mining sector. On London’s main board LionOre joins a small group of mining companies such as Ashanti Goldfields with a market value of about £452 million, Aquarius Platinum, with a value of £246 million, and Randgold Resources, £325 million. 

(Addendum 76)

25 Feb. 2003
Gallery Gold announced that it has reached in principle agreement to place 25.4 million new shares at $0.26 per share to raise A$6.6 million. The placement, which represents 15 % of the Company’s presently issued capital, has been fully subscribed by major shareholders Lion Selection Group Limited, African Lion Limited and Resolute Mining Limited and other institutional and sophisticated investors introduced by Joint Lead Managers, Hartleys Limited and Grange Securities Limited. On 12 March 2003 the placement was completed with the issue of 25,382,548 fully paid ordinary shares, raising total of $6,599, 462. (Addendum 77)

5 Jun. 2003
Business Report: Standard, Investec consider Botswana


“Gaborone – Construction of Botswana’s first modern gold mine was planned for August, with production starting a year later, Gallery Gold chairman David Harley said yesterday.


Two banking groups, Macquarie/Investec and Standard/Societe Generale, were undertaking due diligence studies on the Company’s Mupane gold strike with a view to providing $33 million. 


In a report to the Australian exchange, Harley said a bankable feasibility study showed a reserve of 589 000 ounces at $320 an ounce, indicating a 5-year mine life. (Addendum 78)

Note:
(See Investec File for complete summary)
Comparison:
Detailed map of part of the Tati District. Note Farm 77NQ. Compare to Figure 2 of the Tati Greenstone Belt showing Gallery Gold’s tenements. 


(Addendum 79)

While Botswana has a long history of gold mining the country has no active gold mines, if one discounts the very small Somerset operation north of Francistown. This looks set to change, with Australia’s Gallery Gold now on the brink of developing a 100 000-ounce-per-year open-pit mine at its Mupane deposit south-east of Francistown. All going well, the mine will enter production in about July 2004. (GWT closure date 5 July 04)
Note: The Bernard Glazer Will Trust was due to close 5 July 2004. Urgent action by plaintiff Michelle Glazer (MG) delayed closure in the High Court of Pretoria. MG unilaterally withdrew Case No.9575/2004 13 October 05 and suspect a family agreement. No costs incurred for client were paid and client disappeared?  
The Mineral Lights in Africa were now switched on with M & A following as never before. In 1998 Noranda arrived on the scene as the worlds largest .Falconbridge reversed into Noranda (majority shareholder) which holding company was Edper Brascan. Interestingly, Noranda was formed in 1985 as Hees International. Marc Rich or Glencore remained the commodity trader & principal to current reconstruction
Xstrata acquired Falconbridge in 2006 and the recent bid for LionOre makes for perfect consolidation as did AIMGold acquisition of Gallery Gold. The later retained the diamond rights and the basis for current restructuring with De Beers. Note Southern Era acquires BK16 pipe off Orapa 28 March 07 & current M&A with Mwana Africa whom was acquired by African Gold in 2005. African Gold (est.1985) listed with AIM 26 October 2005 as Mwana Africa.

Various summaries prepared in 2003 exclude evidence acquired since or reconstruction of mineral areas. The period 2004-2007 is of particular relevance as African resources are illuminated with conflict resolution efforts. Even Lonhro has set up an investment fund for Zimbabwe, a slap in Tony Blair’s face. Or is it?

 ‘An article in The Bulawayo Chronicle on 26 July 1957 was headlined Glazers bid for Lonrho’. They had made a bid for 51% of the company, which had 4m shares in issue, by offering 13s. 6d. a share – a commitment of £1.377 million. The same month Lonhro acquired Ashanti! Did Glazer succeed through a front Company?  After all, Tiny Rowland arrived in Zimbabwe in 1949 penniless and in the 1950`s Rowland agricultural empire suddenly evolved. Considering Glazer acquisitions in the 1950`s this would make sense with a review of current holdings in Ashanti Goldfields.  
The project team salutes a remarkable individual, Bernard Glazer.

 May history be his judge?
Messrs Burnham, Ingram and Bechuanaland Exploration Co Ltd
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Agreements between these companies and the BSAC to open the three areas to prospecting subject to: BSAC got 10% of all income for ‘administration charges’ plus 35% of the mineral royalties; other 65% went to the abovementioned companies
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